Indore Smart City
Development Limited
. ¢ 8 8 8 8 §8 § B §0 § B _§

fe arffe ufddes 2.« ANNUAL REPORT

2017-18 ,_
AN
e ¥ o N




Smart City

MISSION TRANSFORM-NATION

So6iR TAI¢ FRél Saauaic feifdres

Indore Smart City Development Limited

ferdter arftfas ufadget

2" Annual Report

[ e 31 91<f 20 18 Y FHH =i ayf & forw
(Fe7 37ISHT 3Tf¥ele @ fect uraT 4 3gars wled)

[For Financial Year ended on 31st March 2018]

(Including translation of original English document into Hindi language)

Gotlpd BrIferd
H1E RISt PRIfe, 8% UTd URIR, S<Y, Aeyel, 452003

Registered Office:
Smart City Office, Nehru Park Campus, Indore, Madhya Pradesh, 452003



g=r TS faet gt fafies

Indore Smart City Development Limited

fereer ¥ ch. | Contents Page No.
BHHHT DY STHDRY 1 | Company Information 1
Tl amfefes ATerRor A4 &1 Gt o 3 | Notice of 2nd Annual General Meeting 7
SufReerfer ol 4 | Attendance Slip 78
YieriT Ured 5 | Proxy Form 79
e aTftfep ATeRoT 99T o forg ga=r/g@=rad - 6 | Notice for Adjourned Annual General Meeting 80
Suferfer gt 7 | Attendance Slip 81
TiaRAT greg 8 | Proxy Form 82
HATAD HSe Pl UfcraaT 9 | Board's Report 83
aTftfep foaroft &1 AR 21 | Extract of Annual Return 97
G g™t ufcde 31 | Secretarial Audit Report 107
YR P FRI7D Tg ARToRGTIRI&H di feTa ot 35 Comments of Comptroller and Auditor General M
SFG=WBN————y——— i e

TATAD HSA Pl TS0 Board's Explanation on comments of C&AG of India 114
LS RE IR NE IR ISEEG] 41 | Independent Auditor's Report 117
A o] Uit & Ufida & TRl 44 | Annexures to Independent Auditor's Report 120
HET AT 2013 B aRT 143(5) & 48 | Report u/s 143(5) of the Companies Act 2013 124
I St Balance Sheet 125
gt T 49 Profit and Loss Statement 126
< G S feren °9 | Cash Flow Statement 127
TG ST feRon 51 | Statement of changes in Equity 129
Pl 7 iR T faRor 53 Significant Accounting Policies and 130

HT::c_crq;Uf T it va fRrfi fraror ) Fied 54 | Notes to Financial Statement

o

Y
(@000 Oini0in| oon @
‘Eﬂﬂﬂ i n0n @

C




m mﬁﬂ' Gﬂﬂm (20.12.2018 a& a1 Refey)

Company Information (status upto 20.12.2018)

e HSa / Board of Directors

31787 / Chairman

it IR gTs '_‘Wgﬁ, 3 E‘QQ?:I (11.03.2016 % 18.09.2017 &eb)

Shri Parikipandla Narahari, IAS (From 11.03.2016 to 18.09.2017)

Y frema ERaAS', C’ﬂlé‘QQﬂ (18.09.2017 %)

Shri Nishant Warwade, |AS (From 18.09.2017)

BRI ﬁé@ﬁﬁ/ Executive Director ~ 3it ]:l:ﬁ'qﬁ"lg, 3 QQQFI (11.03.2016 & 18.05.2018 &%)

Shri Manish Singh, IAS (From 11.03.2016 to 18.05.2018)

Y amafiy ﬁ:i_ﬁ', 3“3‘(1@3 (18.05.2018 %)

Shri Asheesh Singh, IAS (From 18.05.2018)

Wﬁﬂﬁé@ﬁﬁ/Nominee Directors ST WWW (02.09.2016 & 14.09.2017 @)

Dr. Kumar Vinay Pratap (From 02.09.2016 to 14.09.2017)

sfY C’ﬂf%FﬁW (14.09.2017 % 20.12.2018 %)

Shri Ashwini Kumar (From 14.09.2017 to 20.12.2018)

el AN ﬁi’a’ RISTYC (14.10.2016 % 16.07.2018)

Shri Surendra Singh Rajpoot (From 14.10.2016 to 16.07.2018)

’ff‘ﬁ%ﬁm, W (23.06.2017 % 18.12.2017 T%F)

Shri Mohit Bundas, |AS (From 23.06.2017 to 18.12.2017)
S8 Wﬁ?ﬂf, 3:||$$QQ?:| (18.12.2017 % 16.07.2018 @)

Dr. Smt. Manju Sharma, IAS (From 18.12.2017 to 16.07.2018)

%ﬁﬂga @T‘f, 3] _SSQQ?:I (16.07.2018 %)

Shri Rahul Jain, IAS (From 16.07.2018)

%ﬁwwﬁﬁ’, 31 3QQQ:| (12.11.2018 %)

Shri Swatantra Kumar Singh, 1AS (From 12.11.2018)
sft peT Rig (16.09.2016 918.09.2017 &)

Shri Rakesh Singh (From 16.09.2016 to 18.09.2017)

%ﬁrﬁaﬁﬁ-l‘s', 31 gQQQ‘] (20.12.2017 & 17.07.2018 &%)

Shri Gautam Singh, IAS (From 20.12.2017 to 17.07.2018)

sfY DHR g_'ﬁsﬂ?l’:[ (17.07.2018 %)

Shri Kumar Purushottam (From 17.07.2018)

%ﬁ' WQT ATl (16.09.2016 &)

Shri Rajesh Nagal (From 16.09.2016)

Y TORT AT (16.09.2016 %)

Shri Gajra Mehta (From 16.09.2016)

sfY DV HHR FIFRTRAT (26.09.2016 % 01.04.2018 @@ T4 15.06.2018 3 gg)
Shri Krishna Kumar Songaria (rrom 26.09.2016 to 01.04.2018 & Re-appointed from 15.06.2018)
sft 9T ITeT (19.12.2016 %)

Shri Shankar Yadav (From 19.12.2016)

I ﬁé@ﬁﬁ/lndependent Directors ~ HI. W&ﬂfﬁ?ﬁww (12.05.2017 %)

Prof. Rishikesha Thiruvenkata Krishnan (From 12.05.2017)

anfds . sfich St T (12.11.2018 %)

Ar. Smt. Deepti Vyas (From 12.11.2018)
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T BHRIUTA TfEDRT/

Chief Executive Officer

ey foiir SRt/

Chief Financial Officer

HEHT e/

Company Secretary

Hifafers sidhars / Statutory Auditors

raR® Siaiﬁﬁﬁ/lnternal Auditors

afediy sidhers / Secretarial Auditors

gﬁﬂ‘f/ Bankers

USigel HTITeT [ Registered Office

Y e AT (27.04.2016 %)

Shri Rohan Saxena (From 27.04.2016)

et =T Tﬁ_g (29.09.2017 %)

Smt. Rachna Gaur (From 29.09.2017)

’H?WWW (02.09.2016 &)

Shri Anurag Kumar Saxena (From 02.09.2016)

A THT TS 319MTeh, Ta] AGTDR

125-126, FRISYT S1dR, 579, TH.SI. IS, SER, LAWY, 452001
M/s Gupta & Ashok, Chartered Accountants

125-126, Sunrise Tower, 579, M.G. Road, Indore, Madhya Pradesh, 452001

a4 U, HEdT US BFUHT, AG olRdThR

201, UHRsSC TR, AYHE ARTET, SaR, FEUSe, 452001

M/s M. Mehta & Co., Chartered Accountants

201, President Tower, Madhumilan Square, Indore, Madhya Pradesh, 452001

ot oo, BTdl Us TS, et Aferd

306, A HI9 U, 11, JIRUACT AR, SR, AEUQY

M/s P.S. Tripathi & Associates, Company Secretaries

306, Manas Bhawan Extn., 11, R.N.T. Marg, Indore, Madhya Pradesh

— T o farfires, sqanRar aoiR, araT gk
— ISR da fetffics, [T TR, T SR
e Axis Bank Limited, Itwaria Bazar, Branch, Indore

e IDBI Bank Limited, Vijay Nagar Branch, Indore

qEIUGYT, 452003; BIF: 0731-2535572
Smart City Office, Nehru Park Campus, Indore,
Madhya Pradesh, 452003; Ph. No.: 0731-2535572
E-mail: smartcityindorel6@gmail.com,

Website: www.smartcityindore.org

fe arfifes JrerRor |A9T

2nd Annual General Meeting

IR g aiffes QrenRor Fur

Adjourned 2nd Annual General Meeting

AT : 22 fegraR 2018

Date : 22nd December 2018

fai : 26 foA=R 2019
Date : 26th December 2019

Indore, Madhya Pradesh, 452003

ICERRUREIR ﬁ?:fﬁaq

Day : Saturday Day : Thursday

AT : &1, 4.00 &9 T : QY. 2.15 g9

Time : 4.00 PM Time : 2.15 PM

T ; TTC RSt PRIt A8 uTdh ufRR, T ; TE RIS PRI, A8 UTdh R,
SR, HEIUSY, 452003 o, JEIUSYT, 452003

Venue: Smart City Office, Nehru Park Campus, Venue: Smart City Office, Nehru Park Campus,

Indore, Madhya Pradesh, 452003
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SR W< St Saaade fafies
e RIS PRITerd, A8 T URWR, SRR, HEgUQeT, 452003

B : 0731-2535572; $9¢1 : smartcityindore1l6@gmail.com
HIBMMETA: U75100MP2016SGC035528; JERATSC : www.smartcityindore.org

N CMINE]

TS g1 I8 e oham S & foh, Hrusil o Tl ot et arfiies AR AT af+aR 22 fddar 2018
T AR 4 T B! b Uil DhrIicrd, THTE RIS BRI, 78 T URER, $aR, 7.9, 452003 )
= PRITRI & ST bl ST |

1. ARG . —

1.

2.

BT ch 31 HTef 20 18 T AHTH IY b fTT HORIarT JoT—U=, o119 Ud 8T T, (i< reh He et
gifcrae, T oI URTeTeh RUTE e, I UTH ehRAT, I UR e o1 i 3ffiehe] e |

it 9TeR 1 (SITST: 07683903 ) o FAT WR (I 1k BT, ST AbIHH (JIC9H)
3 AT BIehR Ue UTA BIehx, YA h 8 Tl GRTIRTOT & |

S AT AT (SIRAETH: 07084452 ) & AT WR Q2T +1h AT, AT A (Ic9)
A AT BTeh) Ue U1 81ehy, I+ fch 8 ¥l GIRT IR 2 |

S ToRTHEAT (SIRMETH: 07578666 ) d FATH UR FQeTd 7 v, i ahTIdH (JIc9)
T+ BIeh’ Ue UTH BIehy, A ch 8 T GRT IR 8 |

HFT & HiTATEIh 3Tchere bl Frgfch bl Rebls U iAT |

geR W1E Ridt Saerde fafiies

M s8R 3 !
fFiF:20.12.2018 *ﬁé@wma’ﬁ’l?@%ﬂﬂ?%ﬂfﬁ

IRTT FHR AFAAT
AT Afa

THAITT 6. 8115

T I oY 99T H YR o1 Ud H7d & &1 JIfIBR &, I 379+ AT R IURed 8 Ud AdeM

m’cﬂ:ﬁ R BT JADBR & | WAl BT AT BIFT AT 8] & | I8 U THTell et o U

BRI WA FRITHIT A BAA BT 48 9 ¢ Yd SHT fhaT ST AR |

T U 3 eI SITerst Ue demi=ieh ISRey, T i feasdi § 1f+eR &bl Bleew Urd: 118919
JURTE 1 g1 deh (MRIEIUT 8, BFU=1T b Ui el 1Tl IR R T & |

Tl IR & o, U= b @Il Uel Aol el g 1 SIHEHRT UTH e o 9T &1 f[fer A
FHH DA 1 g O ol foTRad 0 5 He1 o A1 e <d |
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Iufkerfer o=t
fea anffe ATerRoT |vT

PIferd .

aTRa 3791 (37elT) Bl T

goflpel JLTERD T AT
T Gl

feTuuf .— U 58 quf YRR THIYE b T GR IR T N |

H g gHTIOIT Rl & b / 8 Uit bl Usiidhal 3TTEIReh / Usiighel STALRe bl UTAT g |

Tag GRT H fedid 22 SR 2018, IHaR &1 F1C Rt dRife, 8% d1dh UReR, $<R, 7.4,
452003 R dTett g1 ol fecii amfifes ATRUTAHTH 10+ IuRkrerfaast avdrg |

P & USTIpd BRI B AR BT AT,

e Rt prafe, A8 U UR¥R, <R, 9.9. 452003

Map of ed Office of Company e "Smart City Office, Nehru Park Campus, indore. MP, 4520037
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U HEIT THoTe— 11

P IERI B IR
[Fat arférfea, 2013 3 RT 105(6) Td HFusT (Mo U o) fam, 2014
& e 19(3) & IrgERUTH |

HMET: U75100MP2016SGC035528
PO BT : SR WIE RISt Saaune forfies
gonigrd Haierd : FIE RIS PRIfed, A8 T IRWR, SRR, HEaUQeT, 452003

§ /&9, Sug ATE BT P TS BT §Y aNT i 3l g R 2 1
1. HM:

YT :
$AT MY :

53 11 A I7AAT I7F 7 BH R

el BT B oI arfifep ATIRT AT H 7R /FAR Uia=dt & ®9 F faaq affa 07 Adbeul & Jaeg
T IFP TR H AR /EAR oI 9T offf T 7 & (FaqM )~
Hehou HET

2018 BT ..o ERESIEIS] S
3F9TTR(PT ) &b BEATER fefde
ytereft TRa (1) 2 BReTTeR AR
A — I8 vt Uy Gl R o folg ARueh U A quf WReR 0T b Usiidhd BRI § AHT IR 81
e 48 g gd ST [T SIATATRY |

feoquft :

TRt UTRaU bl rU1T & Usiihel hIIicrd H, AT & 48 € Yd ST fobT SIHT AT |

1.

2. el TeT 7 3R T It aRRac= garer fog S e |

3. PUIT SEATER P b Jd Ierd i fefhe avar aw |

4. Ueh H Aferep Ul 81 U, 918 5 gaAT Uierdt A1 81T |

5. TR el 3R 1T AT T8l @ |
E\n\m i /n@“@ S5 IRE Rl | 05
TR IO Ao S Baaude ks

@ “oon i aififes wfe 2017-18



AR arffer AremRoT @1 & forw =

TS GRT JfIe T ST & fob aeu=it o Al ol fac 1 amfiies AR @1 ST SR, 22 &R 2018 Bl
9T 4.00 T HFIT b UStichel bIATeTd UR SRTNI Bt ST & F1efRa @t 78 off, o suid Turgfct (e ) &
BHRUEIRIT fhITTATS | T8 TR d3h 3FTel HHE H I o, I AHY 3R FAT UR SRATA 81 |

A SR & [ HUATITH H TN oIehy g FH 1T |

T L CEIR
SR H1C Rt SaeruHe forfies & forg
T : SR gl /—
&I : 22.12.2018 TR FHR HFHT
ST A
qad-9=
TS GRT IS G {haT ST @ b, HruiT &b el ol TR 2% arftfes Aremor @4r , 26 RIa¥aR, 2019
BIEIY. 2.15 T B! b Goilchd brIierd, TIC RIS Brafer, 78 Ut URER, gﬁ%?gq. 452003 R it
BHRITRI & ST BT SATI |
1. ATERUT I :—

1. PU=Ich 319 2017 I AHTH YUY ob ol i o1l IR f+1aleh Ue HETeil uxieldh & feuforr,
oI qRTer RUTe 311fe ST Faretd HSel Bt RUIE o el & WU H &, Dl UTH heeT, I IR =R
BRATIAT 3l BRAT|

2. PP 31 A 2018 Bl HHTH §U aY & fo1q HURIfard Jerv—u=, oy ud 81+ @rd, f+rise ud
HETIAT URI&Teh & [T ORIT Afed Q9T Hecl BT UikidaH, Fad ol URI&1dh Ufcida, BT UTH BT

TS 3ffTehe] e |

AN : TR
) FoR W1 f4) Saaude fafies
fo-i: 26.09.2019 P FRTP HeaT P AT
B /—
SN FHAR FFAAT
AT Al
THAICH $.: 8115

ay:

1. U Gy fR @1 IV &1 T 7l o T SR 8, I {0 T IR IURIT 814 Ud Ada g Tt
{1gch YT T STTEBR & | UTeRAT T A BIT ST D -Tel © | ¢ U FHTAT e &g Tl Hu HraiT
BRI R FAT D AT THT B D 48 F Y ST fhITSIAT AR |

2. AT U W A& SIrerst Ud e I5eey, Al i foai J IR Bl BIShr U1d: 11 891 A IR+
1991 e FRIGUT R, BPUT b Ui iehd HRITTT IR R T B |

3. Rl A AgRIY g fob, Ul b @Il Ud HeiTer Feell bl W STehIR] UTH el o FHT 1 ffr A o9 4
4 1 e qd o1 1 fTRad wu o uedl & |rer e d |

Tor “non Af firciar anfifep wfrreT 2017-18
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Suferfer g
fecha Tafiia aiffer ArermmoT |y T

hiforT .
TR 3791 (3121 BT T

USTIgha STTER T AT Ud Il
H I8 YHTIOTT el & foh H / 87 U1 bl Usiichal T2TERD /Ustighel JTALRe bl HTRAT S, |

Udg gRT H &I 26 R, 2019, TPaR Hl F1C RIS driferd, 98% Ui IR, <R, 9.4,
452003 R B dTett g1 bl I ferc I Titfes ATemRurar s s Sufefrast axarg

oot . — T g2 quf YR AHRTE & LT g R TR SR Y | HaH / ST & BITER

P & USTIpd BRI B AR BT AT,
e Rt prafe, A8 U UR¥R, <R, 9.9. 452003

II [ Map of ed Office of Company ie."Smart City Office, Nehru Park Campus. Indore, MP, 4A5Z003"
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URAT HET THoTIE— 11
PIC RSB IR
[ait arférfeae, 2013 3 RT 105(6) Td HFU=T (Mo U geri) fram, 2014
& R 19(3) & IgERUTH |
ST U75100MP2016SGC035528
PO HTAM : SR WIE RISt Saaune farfies
Golgd BRI : FI1E RISt dRIferd, A8 uTdh RWR, SRR, Aea9aeT, 452003

A (ASHT) 1AM :
GoTIgd O
s‘ﬁmﬁ:&:
HIferal D
§ /&9, IuGth AP BT P TSI B g FRT i &l Figeb aRai & |
1. 9M:
qdr :
s‘ﬁaaﬁ'@r:
FS3 1 -1 AR 372AQT IT% 7 BH R
2, 9M9:
qdr :
E‘cﬁﬁﬂ'@@f:
353 1 -1 S 372AQT IT% 7 BH IR
3. HM:
qdr :
ELEECIER
BEATER oo eeeeeeene
f&Tp 26 RIaaR 2019, B T RIS PRI, 78 9T IR, $. IR, 7.9, 452003 TR 81 dTef!

BT P fac T IR ATROTAHT H ﬁ%/atr&qmﬂa?wﬁ g Sfefd &Y Aded! & qaer H a1
D T H R/ FAR AU AT o T Ha F (FAeMH ) —

Hheg FEIT
L oo ees e
2 e st e
2019 PN oo, foe sxaraRa RIS
SR (PT) F TEATER %ﬁ%
Uil IRB(PT) P AR T

AN — I8 YT UReU THTelt R & ol Feh U 1 YUT HReR r0iT b USiihd brIierd § FHT
R= 84 o TR 48 €8¢ Yd ST b ST 21fRy |

feoquly

1. YTeRAT U 1 HFUT o Usiichd DRI H, AT b 48 T Yd STHT fohal ST 21fey |
2. ATt URey H bl 1) At ERTER 9 ST 1R |

3. PUYT STER PR b g Iferel Ao fefebe Tear apv |

4. Teh ¥ 31feeh Uierdl 819 UR, d1a H G311 HieiT 417 81T |

5. YTl T SR BIFT ARID 8l & |

. OMONQ) . /- .
@’Eﬁ?‘ﬁﬁjﬁﬂ ssiv s fadtl | 08
Y A00 ARAHD 000 @ S3aaudce fafhes
T "o @[ fircfrar anfifes wftrde 2017-18




gfd,
AR,
e R TTC RIe Saaud—< fol. 3R

Tl HSol bl Ufcded

Smart'Cit

||||||

JTUDT HFIT b QTR BT, TAATAD HST BT [gd I T oA AT HFI-T b 3 1 7T 20 18 Bl THH
Y o 3fchfard faia faaRor i et 8, Ugd el gUaY BldT g;

1) PRENAEAT Bt Reaf, faxia ueefa oa wiksa w1 gfm on
i) e afRom
HFUT D 31 HTE 20 18 B FHTH IY & i uRum Herd H Fr=Tgar s -—

(=fer ooz )
fara=or EIG L ICUGEL
AT 3 o 73,18,681 9,10,000
AT BT @1 | <211 URATSHT OR fohal T Sl 1,41,03,183 0
3 3 (AT BT+ @1t | (TR 31aM) 10,85,59,052 | 7,75,33,153
YOTTAfTeh 1 WR fehdT 1T et eI i1 UTH 3T H A fobdll 1T | 10,29,01,389 | 8,46,05,342
HeIgRY U &7l A Yd T /B (11,26,839) | (61,62,189)
N : IR 1,04,34,602 7,20,424
SN 57,426 0
HoAgR & UHTd 14 / BT+ (1,16,18,867) | (68,82,613)
gel : 3{UdTS Ty ey 0 0
HeTV : STATYRUT aRU 0 0
HC : Flef X 0 0
TV ; IR ) 1,52,11,821 | (52,11,858)
PHRRIYUT &b T T /8T (2,68,30,688) | (16,70,755)

g ST 1SIT ST FehdlT & T S a8 U bl 37U @It hFu=iT SR 20 13 1 ERT 133 & AR 575

U0, & =R FIR PRATE, 3Tc: AR AT HDhI b o SIS Bl S §U P FHRITSH fbg

e | fUwel g & 3Ths] I HI TR I Aehi &b STHR G: FaReeld a1 e |

ii ) AT Ud ug et &t et
P DT TS YR TR &b FHIE RISt e & vaifa tg.f.d). s wa d fhar 71, ORI gRT 97e) &t

ERIER, JTTHBT,

gl @/, uRae, ST 3ufere e, f3ren wd JgariReal & foa—ufdfe @t
TfITATERIT & TS FHTET & foTU TR 0 & [ RId R ge R bl T1E RIS aRITSIT A |

ORATSTT o feeh 2t faIT A P11 AU TS R Bl 3R SR & 3R TS HHO1 &b G Iud &

ATARE |

I®100 AR

i
I
I
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BT, BT H SATHIET AT b foT ST TRETeT &M iR ISR 371+ & H R & fofy g ugel
1 & | 3D [FSLTBITUT S A Ic1guf U GfoRI e Yot STSTR SERT H hFu= bl AheldT G B &
foru s SUTT g & fort uftiag 2 |

iii) AT aRfér e awdiaRor

HrOT A FAHTETE T g & SR AT URfEra R § g fdrerdiaRd Aei dr g |

iv) amvier

Uit Sl ITTLIBAT SR BT b Goit TR DT FTgd DR ob DRI, 3T 521 31 A 2018 DI HHTH §Y
forTr el o forg faedt it emieT Y sy 8t axd g |

V) IaaEHIuPpad afkadd

IR e o SR U1 bl =ATIRIeh TicTfAferRi o <hlg uRRdcT-Tei garl |

vi) for af &t waify wd uitraet Y famies & we, Rt Rerfar & onfaa - arer Aecayquf aRecd= oa
o »

ii)

g e fofter fqavor 4, fardir aef ot e 4 591 ufcrde @l {1 T 0 1g Fecaquf aRed gd gfagdre
el Bl S Pyl bl ferftar Reerfcy ept e vl &l |

Yot 3R T HITAT

3terguitH aRec=

el i o & SR, PRI T TR TRBR R FLIYSY TRBR H ST UTH AT 3R g4 0fA bl
YR BT bl ST Y1 T BUY 200.00 RIS b T ob ol ST BT ST 2T |

SAHIGH, BT = 23 fSHIR 20 17 T SIS HATeTch HSdl Dbl d5eh H el 9,64,40,000 (HT RIS ARIS
ARG ATeA N BOTR ) ST 3197, I 10,35,60,000 FHAT 3797 & &1 23.12.20 17 Pl ZTiIemR! Farfica
& WU H TR M D ST H Tehe FHIeT R, P b SR I Ul ol T | 3iel &b A$e 53 & folu
23.12.2017 1 oIcX 3Tt THR STRT T 71T 17 3R I 31T ToaR 28 fa{er 2017, oI 10.00 T
THIR 11 SRt 2018, 9 6.00 T (ST o AfHAferd) Fefl W@ | g9 oic? 3iith 3R & dgd
TS RATT 3R STGUHAT (fETierehRT FerfHai ) A Uil bl 3727 & 3T ITH g |

D HhelReRal $eT 9,64, 40,000 FHIT 37T 10 DRI o IR A DU 96,44,00,000 o 3IGeh] (SRR TR
T Ta 9.1, IR T ot fetfies ) Bl i 31.03.20 18 BT JTafed [ TR | 599 311aTH & YT ST
BT PoT Fhall Yoil 103.56 RIS DUAT H GGdhY 200.00 FRIS B & T3 Sl FIE RISt & A9 FeeHe 3k
feemRear A H ot sfraege o |

TURIh I BISDHR U1 &I Goil HHTH hlg daeld -Tel 37T 3R AT [T ATIa SferbR o AT IS FehrT
CNININICREUE

T FHAT 3797 Y STRT R b WA H ThSIpRUT

HFAT A foTT e o SR Fu=T (3791 it T 30T) 7, 2014 o 2 8 & A1 UfSd 9RT 54 & ULl b
SFTRUTH I AT AT TR ST fohT |

iii) SR Ty (D) fdhea & AaaTH qhcIhor

SR (TGS T 30U ) 9 2014 & 199 12(9) & UMaYMT & ARV H HFOT GRT HHART Fhel
e STRY &1 b &; 3TdUd BHTRIT gRTAATIGRI BT UART 6] fhd ST b AeS H Yo 3=l o aIdT|
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ss31e A Radl| 10
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3. WaEd S
i) Qe Torvd gEg ud et Hiffe

FH el o & SR, U1, Sfh3T fRRadeheT Hour ol f&dieh 12.05.20 17 A HFU=1 &b T 2 &

waH g fhar | st Aifdd qer A & 23.06.2017 9, st I AR A X, 14.09.2017 9, =it

fHeaeRas 413, 18.09.2017 H, 1. Ay eMmi A2 18.12.2017 W@ s Rig 1<, 20.12.2017
AT Fp hHUH AEGTAACITT IS H ATHAGU |

ST qIRDIYTSAT FRER 7 18.09.2017 ¥, it AR fa7T U™ 7 14.09.2017 A, =it Abher Rig 7
18.09.2017 WG £ AIRAGIRIA 18.12.20 17 H HFUT & {121k UG b1 IRT fobT |

Ale] faig ad 20 18—19 B ERM, it ey Rig, SN AB S, 2 HHR TN Ue st Fqcd $HR Rig Db
g AT 18.05.2018, 16.07.2018, 17.07.2018 Td 12.11.20 18 I ATH <D &b wU H g3
3R ST Y Fereis FQ2ieh b ®UH 3. 12.11.2018 A Helleldh FSel H QMM g3 | $b 3farar, it
Ty Ry, st e Rig oy, 1. A3 ol v st o Rig & Foad & ©9 5 F91d HHen:
18.05.2018, 16.07.2018, 16.07.2018 Ud 17.07.2018 &I g3 | 3d 3AfIRD, it HU1 FAR
HIFFTRAT 1 U <. 01.04.20 18 T YT I 2013 Bl YRT 167 b AR Reh AT Ud d fTeh

15.06.20 18 BT Y: FIIH U

i1 31 HHAR I g fch Tar it AR [T TeiTa & 1297 Ue 1 FATH THINTHYY, R ARBR &b ST
& Ut § feharT T Ue SITSUAAIEITST ob HelToleh Heol H 3 daeld TAUIISAITeT 9 g 3fgHIa
YITH e & JURI febd) T |

HEHI A T (el o foTq R Afed i FrafRa @t & | I8 AfedT Fera e & forg GeTer frerur
2d U Al & | Faaa Qe §7 JFdl BT UTe dRd o, Td UdR 3R syl a-is & 3ra+it
T ATRIT T RTARA & |

A TR DI, 29.09.20 17 A BT o & foi T BRI B wUH +1gh fohar T |

D STCTTET BT b [T 3R JE&I YD DiHeh H g TRt e 31T |

T TToRT HEdT, it 9197 AT 3R 3iT ) A1ea AT arffes AR G491 H ADhDHH (IS ) GRT
Harfrafr s forg arft & iR fwain gH{=RIfRR & fory ur 8law T ot Ut fmn & |

ii) waaF s (e D)

BT JAFRIH 2013 & IFUTE H HFIT &b FTeld Hedl H ~FATH AT H T Herdi B +1gfh
LY © | IAHT H HrU=1 H & T (1 2reh & | 1. SfWh feRadehel v fa. 12.05.2017 Bl Fig<h
BU TG 3fTfdhede St e FaTaidh Heel H &I 12.11.2018 DI EI0H Qe b HUH AIA TS |

1. ke foRAdhCT HSUM 3TT8.31T5.S1. BIYR, FCADIS ITBIGH! 3R 3MSATSC JEHITENSE P Ay
B & | I UTRITIT=rRT ferafaermeta & fafiien FnieR @ & | 38 Uae & v 50 §fsar (a¥ 2013) 4
HeRT JHTELTeAT foreRes Bl G QMHeT & | d R ARBR, TRIBH R HAITGATS bl fafrs At s
HEHI T & | IThT ITDT T, GRDIT 3R gEY T FAIE RIS Histare iR F U=t ot TR o JNGH ST |

S 2 HTSRAE T MTfheaer, SfearH Usiighd Teh UfFeRAT affdhcedre 8 | ARER doct™ 1IS U
IAGRACT, TORTIT A U, fhaT 8, &R 31Tt Uit UthRueht (digS), WRd TRBR A Gellag (F7aT)
ST afTfcheare & 3R doel Cad ST & =i QAMTADIY Usildhd dog3R & | I AT 3R
ARGl & H 25 U BT AT & 3R I TR ST ¥pel 1 A9 (MMUHdT), sarrars A
USU=IR G T Afthepe & 3R &g A¥AMI 3R ARICIST B! eIl i & | I8 gecicc 3t
IS WIFR, A.9. &1 I, HIUTe & HYch AlId, SECISIC AT T8 WIFR, 7.9, AR, AT &
HIIRICT A, ST SECIGIC 3Tt 3Mfchede, 7.9, AT, HIUTeT Ud $FeT SECIGIC 311t 3flfdhcdc,
7.9, AR, HIUTel b HIHS Al &b Ug IR b a1 € | TH1E RISt Histere & e, ATSTHT IR hRAT Ueh Jed
ﬁ?ﬂﬁ%wwmﬁéw,waﬁawwﬁ%q@wﬁwaﬁw
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iii) WaFfRaE HravITR B

HEIAT BT, HFT b FeIcra (2Tl 39 aTd b1 G el & o g SrfSf i ool aRT 149 I IueRT (6) &
RENASRERIGRIEES Gl ENEAG R

iv) fQermi o sramgar

Y & SIRT P TTITIH 20 13 BT YRT 164 & SFUTAT H BT &b fQerehi A SYuId UTe 88 | 1S
GIRT ShT Hedih T T 3R urdT foh Fereh & ®UH ug gRuI v & T I i Qe /i el
gl

V) HATeId HS Bl SShI T faa=or
Tl av & SR, F<d 7S $ Uy (5) d8h 29.06.2017, 29.09.2017, 16.11.2017,

23.12.2017 Ud 31.03.2018 I I g5 3R 30 Y H Iferd Faem (Afew) v 7w iR
BRIIRAT Bl BRI gRD! (AT ga) J IR WU A S5t 63T T | FTeld HSe Pl S T faavuor
TR S —

. P JFeITeTeh He 23.12.2017 &I R
T Bl Pl AE mmﬂfﬁmw
amfora | Sulerfa

1 3 URIpIISel “RER 1 0 SIWGE
2 i 7y Rig 5 4 &l
3 sff FAR a7 g 1 0 RIVGE]
4 PINERIRH 1 1 AT &
5 EINSNEINC] 5 2 SEil
6 IR NEES| 5 4 &l
7 5ff U1 FHAR AR 5 0 REl
8 it gz Ri Io1ged 5 2 &
9 EINERRICC) 5 4 &
10 | o1 =%fSper foredareT o 5 2 REl
11 i Aifed gar 3 0 SWSE
12 | s IR AR 4 2 REl
13 ft fHed avas 4 4 &
14 | S A eHt 2 0 SEl
15 | sitoiaq Ris 2 1 &
16 *5t arrefiy Rig - - -
17 *3f] ST HHR AFFIRAT - - -
18 *2f} gl S - - -
19 ) HHR JOuRH - - -
20 *2f} Terc AR 8 - - -
21 *3Tfcheere el SHer ey - - -

&0 — foitg g 20 18—19 & IR 1t anefiy Rg, 4t Uger SiF, 2N AR qoutH, 21 T $AR g, fMfhcae
sitercit it < ! gl Td it sur AR FFIRAT Bl gAY fRA 8% |
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Smart City

vi) a@TuRierafir

HFGT BT, BT I, 2013 PR 177 (1) IR HFGT (A1 DI dob T Iqd! Afhar) a9,
2014 & R 6 & TS IRAT URI&T AT BT TS BT MARID & | BT 16.11.20 17 DI AT
HATAD TS DI §3P H U T M<Td Ud & IR—PRIBRT HThT & 1T 52T GRIer AT BT 16
fohaIT | ST URTeI AT T GoiTe 20. 12.20 18 &l Aol e el GRT (HafelRad a1s el o Aref fhan
T -

3; ' et &1 aM o7 S.3773.7. G;fg/

1 1. SfNher frocdheT Hsur SCRERRCHED 00064067| 3Tegel

2 | arfeh. il St ey SCREREEN Y 08277439 AT

3 | &St AT IRBRIBRY 07084452 AT
[RENER

vii) fEauRe! ddgafify
HFT ST 2013 & UTTEMT b TTAR HFII D FATReDT Fael AT & TS Bt TATLIDBT o

g, BTotifdh Rl e AT BTITST 16.11.20 17 Bl HaTdAd Heo &b HHfARId TaAi & e foham
T —

3; ' et #1aM U7 S.3773.0. 3:’;1%/
1 ZIRSNEESI) RerieRt e | 07578666 | 31ede
2 CINSHNEINC] IRPRIBRI e | 07084452 | HaH
3 1. SKfSehaTT ferdeeheT Hsur SCREREEN Y 00064067 | A

viii) afafaadses o1 fieror
farftr o & ST et oY FfHfr & Aedt i fafSrad ©U U S &l T8 | kg1 uRIer A fe at o
B IR ST TR S -

. AT URIETT S8l @l FEIT
. e Ao IaRerd
1 1. SNeher frochel Heur 1 1
2 it o197 ARTA 1 0
3 Y TORT HEgAT 1 1

T tereA foria e & SR fRduRS Aa e AT dl Pis dod RN T8l DTS |
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Smart'CEt

ix) AHie va aiRsifae afafa
HFOT DT, THFIT ST 20 13 BT IRT 178( 1) IR BT (TP HSel Dl ddeh Td IHD! AThAT)
R, 2014 & =99 6 P d&T ATHIR TR UTRHE AT BT IS HRAT AT B |

PO 20.12.20 18 DI NI 141 IIS dSh H HATAD TS b HHARIT AT b AT ATHIHT
IR TRerfHe AfHfcr 1 e fdhar . —

3; ' et &1 aM o7 S.3773.7. 3:’2%/

1 3MTfcheere e Set ey SCREREEN Y 08277439| 3reder

2 | Un. &b fereddher s SCRERRCHED 00064067 T

3 | &SI AT IRBRIBRT 07084452| W
[RESIEE

X) orEraRte At RiwrRer

Tt Y ToleT oR o) Y ot uRdtenr [fAfar & faeRi a1, HaTeid Hea 7 899 I+ fhaT 3fR U1 i
faeg 72T o1 fSTRT IR Tt He ot - T URT&T ey bt RITTReN bl el A T |

xi) e Hed & usewrantie qeaind

ARBRI HFIT b W H, BT T 20 13 BT ERT 134 (3) (W) IR DU (el@ienT) 9 2014 &
ﬁm8(4)3ﬁa§ﬂwﬁ HATeTeh FSel GRT 310 T &b G2 Ud 3! Affcail iR eafehrd fFieerni &

HTch R Dl ATILIDAT T8 el | BIcTifch el b HAATABIU Uil b f2Teh ob TR UR 370+
Fiedl 3R SFASIRIT &b Ui Ad D & |

xii) wHaTRaT @ fafdreat

BT o fobedt Wl hHaRI = . 1,02,00,000 /— (B9 Ueh RIS &I oG ) TS 37ereh Ufcl I8 SR YN
T e o SR RIS BT &, 31HaT . 8,50,000 /— (39 313 7TRE U 89 ) T S 3Mferh Uiy
T8 3FR ot o & fopedt YT o SR FRSTa RaT 81, uTRs1fies o S o 781 foran g | §h 3fetrr, I8 Wi
o foedT +ft Y A e e a1 quidhTofer Maere a1 waeed (el 37! FgRe 8), 9 aiftres
uTR 1Ak T8 o 8 SR ¥ 31efaT 9= Sttararef 3R 2 s=ii o A1l pot AT 2 () ufcrerd
T eI b FHAT JATTRD o] & | AT ool RId Fhc [h-ul B! o (eIl & RIarT ARl & fou s
SR (A< 2TehT A FeTere freRur TasiIc—9 H o T 8 Sil ST eRlh— 1 o U H 5 Ulcida 4 Fetu & |

xiii) R SFoT A e ol o1 ume g sifie /wter

Feitemef= a & SR HroeT & et oY fgeres =¥ rut &t =it avaet, afe ars 81, | Tr aTRsrfie
AT HHI UTH Fa! fhaT 8, S BT ST 20 13 BRI 197( 14 ) & A8 Taed 8 |
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xiv) e & i ddet e
HFAT AR 20 13 B UL 134 (5) HUTETH 31U Fbh IS YR PR fob -~

) 319K 2018 DI FHH g9 8 aATfeh WA Dbl FIR B H AR AT A&l JIwTehi T YT bt
TATE, AT & HEcayUf THRT, A DI &, TR i TRl fegm e ;

q) PRt = Ut olgieh = AR el AT Ue ARl A S oI [t 3R U oy vdf geserT fobg
U R T oI el o) SH1fH R g1 o HRISRI AT bl AT T T H e ob o1
SR BT T Iferet Uef frerehyuf fersur SRl T ST e

) Qe H g S & UTaaril o 3Ty YITH ol ST W H qAT =1 TR
I GRET T 3T S RIHATSA bl AhATH T U SiTe o I U G TH ATaef=—f aRell 8 ;

g) Rl A ATt oikd TTe] ShTS MR IR S E ;

g) et ¥t SR T b STt o rguTer Bl T e & fore SR womelt SR @Y
3R U g forat uate SR TTt ST BRRA TE

W) BHFET A AR i =TT el 8, iR U 3fiaiRed fa<iig R uaiid & 3R e wy
T :— ¥ T SehT b TRATST ob foTU 2Tes * SATeTReh it (=107’ * bl 31ef ey o g &
Y Tl &g P! GIRT TR T il g Ffcharaii T el Rl I Ud Jureriigeh H&2f bl
arer G foar ST &, e SRl ol AxemT, Ba—hue g Ffedi W Ah fFarr,
oAb & 3ol ! quidT G AT, dei Fel FaY e § =iy foxiia Sreprar
SIRPRATAAE |

XV) 31aRe® =0T HuTTel Ud S9a gartaaT

il p2mT & Fag H JTaRes (=0T YuTTell Ud @ YT 6 Al § B! &b (HQedh Hee R
TS U ¥ ST @I T & | HUTTedt 7 STcRep (0T HIN[S & Ud MR UUITe! Pl STerc dH b
STer Y SR STl T STraegeha sl & 3D fold AT T fol STt & | JuTTedt I8 Y gifaa axat g fb
S STR T4 ST eh 8 T IR Ifere wU 3 31ferehd, 3TfHetRad ua ufcafed fha Rigr |

xvi) ETuRIel FRTETS ot RarféT

DHFO] H IS IITTS! ol s, ST T ST 20 13 BT GRT 143 DI SULRT 12 D T&d D1 b
AT qRIEDT (ATfaferes oA uierds a1 AR e URterdh ) GRTAfUTied HReT 3T a8l 8l |

4. FEEN, A8YH BRI UG TGeh I
BT Dl g T FHTTH BT, HYh STH 31FaT A& ch U1 Tal & | BTetifch Py T HEIUET
3 SaATHE & . [T S o e (Afedfsa’d) o=z |

5. ST

HFAT A, BT (ST TR DY fephr) 1T 20 14 & A1 AUfST dFuT 3Tfef+ e 2013 Bl gRT
73 HHRIAT & I ST Pl STHT TR SR A8 i g |

o) inSORQ| i
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ez sand el | 15
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Smart City

6. SIRT 186 o 3T 3KUT, TR AT fHaen &1 faerur

YD HFGT 7 AHIEENT I &b SR HFoT AfRIT 2013 Bl &RT 186 P [ § 0T /TR ol
fag eik g, i HIg ar, Al fhar g |

. Heferaueli A Hegasr

FHIETE a o SR HFIT A QAT DTS HITER el TSIl aru11 SAFIT 20 13 HIgRT 188( 1) &
ST SITAT &Y | eI Y&iT Vel G U eTehId e ob AT 3 HeIIBR,, T U ob A1 HeAl oiddi U¥
Al # I I €, 39 <@ 8 310 TR B |

8. BIURCT AMTNID SR HAT

BT AT 20 13 B EIRT 134(3) & STAR B! bl Bl ATHTID STTICT | Heeht ehefe o bl
JMARIDHAT 21 & | TS HEIT, T ITAFRIT 2013 Pl &RT 135( 1) & AT b I ol 31Tl &
3Td, Ut forelT AT a1 Te =l fopar /T |

ol HRETUT, A1 AHTa e de Qe fafma s a forfg

1) ol HRET0T:—

37)  Sooll XAV B ISR T HeH AT IAD] THI
SHolt Bt YT HH BR U Sooli bt JTfEThds T g b foll ru=T §RT AR JR-IRT fohr ST
wTE

d) P GRSl &b T Bl D YA IR B ISR T HaH
ST A IR NI I 8T HHT, BT ool b dbictd Sl BT TN [BATE |

H)  Soll AR HEN UGN WRYSII 49— R

2) qE-IDIFHALE

3T) et T 3 foTu fohd T T —
BT GRTPIS [ i T8 i g |

g) UG YR, AR Heldl, SeUTs fABRT 1T I debfeddhdl S S AT —
O GRT DTS fARE e 78l o |

) foRiay & SIRY ¥ el foRTd 3 aut i STaTer & SR SRATHI Ul it b aR H
— et

g) SNy U [IHRI R g — FR®

3) faRenfafrma s ud @

a0
YA

forciter aef &b SR febedt oY gep opr ferelt faf=mr arsieT srera i+ &1 ga1 & ST HrusiT (oareh)
1, 2014 B 3BT B JTARET |
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BT D TP Hel Dl HAA & fob caary Faehl (0 ofd A9 e 9SS SiRaHT 1 Fedl &R
I ITSIATE T BT T fhd] fIfre SR Teee ey a9 &bl a8l & |

11. AddhdT T & TATIAT

ITAD! BHFAT T, BT TR 2013 HIERT 177(9) AUST BT (TS B b Td SAD! 2Tk )
R & | 7 5 SIRIT 1S SMaeIABTRIT & el 817 IR Adhdl o Bl TATUT B DI JTTIDBT Tl
&I, AT dTS GRTUY fhdl o ol TATIAT 8] HITE |

12, ATITCTT 7T ~ITATIeIARUT §RT TR HEedqul §d aiTe 31T el

T /=TTy /=Rl GRT Hecaqul aeiTd 3eel TR 81 fhd T & SR =1 bl
feRraRaT ! Reerfer va fosr 5 ST Farem waTfad &l |

13. AETURI&TH

T THT U3 31201, SR &b AICS UbrSced ol [ a8 2016—17 T 20 17—18 o folg I Figfh
e UTR%1f3¥eh & folG YR & (#13Feh 3R AT TR GRTSTIRY TS &b STIHH H, B! b Aifa e oI
wWigih b wud g fhar g |

HFOT TR 2013 BT ORT 139 & e F foRfr ad 20 18—19 & o1y Hvu=it & arftfes @ral ot ear
ORIET & foTg Aifaferes oAt uiterhi a1 FRgfh df ST &, ST STRIHT aTffep AR |97 § Hedi &
3gHIE & 3TN © | R & (+123¥ch T HETeIT URI&eh = 30 a2l 6. HQ.dT /A3Miary /qeaveeT,
JMSUEHISIVA (1) /961 {1 05.09.20 18 GRIFTER o HG] oIRATDhR A THT TS 37211h D! faiIa
¥ 2018—19 & oI HFUT &b FIATD 3ichares &b BY H BT 3TTIIH 2013 Pl gRT 139(5) B
I gk fohaT & | A THT T 319M1eh, T1CS Jfehldced o | faxiig af 2018—19 & folg eyt
I, 2013 DI GRT 139 o TS BT ob AT (eh 37chaTeh &b WU H DRI B ob folQ ST AgHIcT
UG Bl & 3iR HFT TTIFRIT 2013 PT IRT 141 & qad AIS[QT 3idheid HAw THT TS 3721, AcS
IPISCTH, SR A TP YH10T U Hi T fhar 8 |

¥ 1.0, BTt ds wifited, BRuHT e, SRR &l {3, 01.09.2016 1 3 99 & folg ey ot
e 3icheres FRI<h fha T g |

ITe] e e 20 18— 19 & SR HAH UH. HE1 TS HHIHT, ACS HDISCed, gaN DI fe. 16.08.2018
3 2 99 & foTq dry1 ol 3TTcTRep 3ichares FRI<h fhar T g |

14, AfdT AW U ufaeT

BT SR 2013 BT URT 204, AUST BT (VEEDHRT It 3t 7R va uRsrfie) e
2014 & R 9 & YIGL HFO= IR AR EId & | faxiier af 2017—18 o fofd U1 & Al el
404 01,0, RUTS US TAIRIUCH, F Uil Adherlol, Sraik | Ueh Ufcdae UTH 31T S | A 3idhetd gRT
for ey uefifqa! 18 & 9 FET AR SeelRad & :—

gfcraeT B fag . 2:—

3. BT H R I 20 17— 18 & SR S B UIRT 149 & STAR STaTh &I T [+1G2hT
TSI hal el Ueh FeIco fereh 1T, eifeheT foaiier o oot FH1fE & 1S 12.11.2018 Bl Teb 3R T
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TYEIRRT — U1, KBTS, UM Bl Ugel H & f3. 12.05.2017 Bl AGUAATSIVA dTe F T
e BHUH gD fohaT ST gaT o | eut =1 R ©U A TTdE ATe 9§ JrRIe o fh ag
Uh M AR T 7 b o TMifhd dN 3R $9 Fag § 23.10.2018 Pl T T
T ST STHT ST Bl JTSURRATS o1 o Farai (a2 A8 Aigell e & wuH 1w

IR & foT Wl 7 3R 1S, 12.11.20 18 F WISt & fS. 30.10.2017 & HSRI U GRT
ID! G fh T b b HUH DI TS |

9. DFOH! A WA [Tl & agHd aTell AT 3R TR #eh AT T 76+ 781 fhaT © | T8 hruit
IR 20 13 BIERT 149, 177 3R 178 BIR—UTE & | oA yRTer |ferfer = o} arferferas o
AT b T FeIcis S 2Tehi BT TZHT e © |
EEIRRUT :— AT SR UTREI e AT b1 7S a1S GRT 20. 12.20 18 Dl T Il S5b H
T T 8 SR I 1S b H Ferc= (QeIeh] o IgHd aTet! oldT UI&T HfA T b1 geiireT foharm /T |

. HOAIGRIPIAI STSG] Hd S 12,155 IeelRad [Afe 3T Al a1 iTe el fhar |

FUEIHRT — ol URI&TT AT, fedeRes Aaer A ( 37T 8xaiaRur Ug JTaeH A & T 0R),
AT U& TR TfHes AT BT T Ugel &1 fohdT ST gt & ORT i Aavg anfiret & | 9 [fifoat
T IS BHFUT UR T AT bl TSI AT 3R HF0T &b FTeT ob ol ST STTaIehd bl FHia
& el fhar ST |

15, 3(Pperehl Hrufae

3ichereh! F 37U Hfcidad H I 1Y bl FafHd fhaT & Si 37fcH Siiieh= T N & Td g Rigri Bl
£ H Y&l §U IB 1Y I B ST hiel] & SR § IR U1 SR 20 13 i &1RT 134 b el
SR g Wl A PR D AT HAT B! 2 |

BTctifch, 37chafeh GRT 37U Hfcraa 5 faforiRad feaforT e garer e & g AR famita av & aifcd
=T A e et g Y Ut et 7 b RAarr T8 &1, 511 3 fiferch ©g 7el- A s1ferch ol 3 ferds ferg ey
LG EASERCACECUEINIGH

31 Afe, SN 3T BN &l feATd |
. < Bl Pl fermiar o BE 7EHI A 31fere arafYr & farg &,
. R ad & it R drawr—T
1 3 99 IUBR 2017-2018 ®.19,92,323
2 aioTias #x 2017-2018 %.1,32,386
3 ATIATRIP B 2017-2018 %. 2,500

FYRERROT :— Ih FBIAT IR D AT ST o U D1 ARG oI < 2, T8 THT DI ST el & |

31.03.2017 P THH TIH fA7i v I Fe e faxi faaRor, aiderr yfider, Feed qed Uiaded,
Y STAUDhI b AT 23.12.20 17 I ST T AT e ATRUTAHT H TS| GRT el i ST et
& 3R S AT ! YR oh FR13eh T HETeIET UR1&Teh I Ieh! feufOrit ud weitar g UfNe foam /= |
BT P! feTforiT w1 ol SASTR € | TR o i U HeTeRaT ukietd | qiasa 5 ge fodt oft fewoft aor
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AR Aol ud fafere oS (2R a1 uife Sifewsun 3R Shafiar) faf+a™, 201 1;
TR ey ve fafma s (sriaRe R e Ay fafvas, 1992;

ARAI AT [T O faf T oS (i STRY heeT 3R Tehc IehruT U ) fafe g, 2009;
AR HRrafRY v R a1 (R Tl Riged AT 3R HHaR) weis @Xie
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( 3Th&T0T 3T & SR U= R AT e );

hUHT ST 3R UTeehi A FdeR & Ad H ARG Ufaqfcr va faf~ma s (seg &
YRR 31IR SRR BRI Goie) faf e, 1993;

AR afcrqfcr o fafma oS (Sfepct QRT 1 3Rgeiianwon) faf+ e, 2009; (37dhen
3Fafer & SR U IR AR &Y ) ; &

ARe gferfer ga fafmer ars (afafoRil ot g @i fafem, 1998, (3idverur srafer
&SR BT R AT );

vi) FEEAGRIGI, SR OR Y &0 AR 3 b : 7R

& T AR S & STguTA 1 N AT i g :
1) TR HF g I AT GRT SR A I~ AT |

FHtere= arafer b SR &yt A FafoRad fewafirt & el HuR IeciRad arferfa™, fFraHr,
ferfera T, Arf—fercert, HTeent 311 & UTareiT=T bl 718 & STeTa Hifcieh wU 3 SFUTerT fdhar &—

ferciiar o 2017—18 & SR HHUT H AT DY GRT 149 STHAR 3MMILID QT ¥ (DT b

TSI el Te T (Ha2leh AT, oAfehT feity g &bt FH1H o §1E 12.11.20 18 Bl Ueb IR T
ferereh bl Rk &t ST g oft |

9) P! GRT GgAEY T (FQeehi & ATl A+ Ud UTRSTHep AT &1 To =1el fbdr 1T | I8
HEAT SR BT ERT 149, 177 T 178 BT IR—IFUT & | I yRyer |ferfer 7 i srferf-me bt
ST b T TgHTH FereiA i el 2 |
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TR IR A1 9 A DA AT {7 Ugel 37T S8l ST 2T, 97 FfCH IR HSil T8, 3R 456 A e
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YR R AT Repreq R I ech a1 = |
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G & fob Afrelty Rebrs 5 Aal dea1 U ol T & | ST faem & foh 319+1TS 18 Ufchand
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5. Al 3heror ufaed T af &R @t 9ISy § IagRIdT d AT dxar &, 1 &
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(AT T AT &1 <IRETaRIE)
T U 9T, TIfelIR — 474 002
INDIAN AUDIT & ACCOUNTS DEPARTMENT

OFFICE OF THE ACCOUNTANT GENERAL (G & SSA)

MADHYA PRADESH, GWALIOR - 474 002

afy f&Th / DATE : 09.08.2019

Y HRIUTA JfEDHNI,

R R saaume fofies
w1E R 1TfhT, 18 UTeh dhusd
o, AEIUS— 452003

fowa: R HE RISt SaetuHce folfies, <R & 31 |19 2018 &l FHTH d¥ & A1l UR Hy=!
JATT 2013 BT IRT 143(6) (W) & T HRA & (=D AETeIATIRI &S DI [T fOrT |

g,

§ gaR 1C Pt Saad e fetffics, $GR & 31 AT 20 18 BT FHH I & T3l R dhu=1
I 20 13 B IRT 143(6) (W) & 3T WRA &b RIS HETRATIRI&Teh i fCTaforT A gHor
U AT 81 § | ST 3119 FATeTehl ob UfcrelaeT o ATef 3feti=ich o wu H dTiteh oiegi H UehTfIrc o |

aTffeh oI fae=T FUTH IR PR b d1S IFb! 5 Uil §H DHIRITT bl U D bl BHE N
GRIEECIEICRIENEHY

HIST
HTH : SIRIHITAR g/ -
CIsIER))
SUHETAETDBR (AT & 111)

yfaferfor :—

YT <21 (€T &), YRA & (3= JETeiE] URIeTD Bl BRI 9, STl SUTER
qrf, 78 fSeet 3l 3R, IR FIC RISt SaeuHe folfics, $<eR & 31 71, 20 18 Pl FHM faiia ay
B IET3N AT H YR (FRIAD Ud ATl ETIRI&D B [T ORI Skt foh Aeferd rueil bl Hofl TS &,
SHINGE]

_m_
SUTEIETHR
AT & I

31ffSe o, SRl RIS, WIferaR — 474 002, I : 0751-2323504, 2323505, 2436827, tha=f : 0751-2631290

AUDIT BHAWAN, JHANSI ROAD, GWALIOR-474002 Telephone : 0751-2323504, 2323505, 2436827,
Fax : 0751-2631290, E-Mail: agaumadhyapradesh1@cag.gov.in
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SR FE Rid) Saadie ferfies 2 3 1 ATl 20 18 BT FHTH EIM aTel 9y H [ I ol
IR oR FHoeT siferFae 2013 @ oRT 143(6) () F T YR & =@ @
HETAET UR1&Th i fewafort

R H1E YT Saetuc & 31 AT 20 18 I FHTH 814 dlel a9 &g, faxiig fderuli el et siferf-e
2013 gRT FEiRd IReg & i Tfcieras o SIgANU H TR hReT HFI] ob Tae Dl SR € | YR
& T3 U HETIET URierh o GIRT M i aRT 139(5) o 3icrid Fg<h Hifdfers e udierh
ST BT TR 143 & T R fAaRul OR 319+ R e dvet & folt R & S fob arferf=m
B IRT 143(10) H§ LR SIET Ui&101 & AT b SRRV H Fec= okdT GRI&ful R 3R 8 | I8
BT I GRT T 20 SRR, 2018 Pl I YRIeT0T Ufcide & SR B |

H9, MR & (3 T HETelAThR i IR A, e FIE RIS STetuHe & 3 1 9= 20 18 &I FHTH gUIY
o eI fereRuTT T qReh o1l URTerur STferf+iae el eRT 143(6) (V) & 37 fhAT S | T8 YReb oldT uRiero
T U 3 AT Aifaferes oiar adterpi & wriefier sxdrdsii & 6T fhar 71 & 31k I8 e v 4
Hifaferes oIaT udleres 3R Ul &b IR Dbl JBATS 3R P AT XhTS! I b TIIHD URIE0T
e HIFT & | AR GIRT T TR URep oIEieh URIET0T & SR UR H I8 SR o1 AT 1o I e Haeaqul
Het ST foh ST ot oIRT 143(6) (ST & 3TElH SIT AR e ST [ T & 0 S R faaR A
eI erar usteror yfcrded ue faxiiy farerunt ua Heiferd oRar udiarr RuTe ol dgar ©U H 95 & oIy
JMATHE |

37) o Reerfey oR feooofy
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IR—ATe] SR

RIRA R I EIH. 07 — 5. 99.99 AT

1. @ feiRoray 20 18—19 & folg airesr Rew a1Raet foharm & T SR e tfef-iad &
JMTYR IR IR &b AL H U IRT 35( ST ) b el &3 1 ST sl [chall T 2 | §H{IU, FHI 3R
DI B, 1.81 TRIS U9 TART HR IRTURIAMRT . 80.75 & folU BIg TAST &F R Il ol &
U9 QT H UATDIg THRIS e [haT =T T |
P URUTRGHT B, 1.81 PRIS &b TR PR IAMRIT H INfIHT TT B, 80.75 ARG b FANIT Y
FRIH ~ADAUT G |

IR—are arft
= forir aRaF il (Ale®. 6)%. 157.03 TS

2. IRIDH TP qu A HH DI AT bl YRUYSHAT ATl ATAD. 155.94 TRIS DY FARIT SHTH A,
3T §H 7IE U S FHbE b dUH Fifdhel [hITSIHTARY T |
RfTepRur & FfS &b TRUTRRY IR—Te yReAUfRl (3 forier yReAUfT) ot arfereperd 3iiR dre]
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. DR AT Tt T e gotTett (UthTAGRT ) & A1 3 T WA Brdl 8 | Blefifd, db
HHTYT fdeR0T &b AR . 1.02 IRIS b BIGR GhRAT &, [ &b 7 03 378t 20 18 Bl U
foa |

D TRUITERERAY FTe] QTRIcal 3R Tehs U Feha FHBE H B, 1.02 RIS DU bl ~JADhA §31T
gl

9. foritar Rearfer ar fewaforat
AT TG BT
I IS I (IR 22) 6. 1.16 P

4. TERTH FAYTh 377 b DU H ARIET 2. 44.64 G B, GREIT STHI IR TS i 9T W H
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3 o) TRY TSI o TR UR 1 713 ff | G 20 17—18 o SR GRET ST, &b gai] ATl 311R Hee
S IR IR AT T 31T SUST &R 6.5 Tfcrere off | SATrT FREI ST IR TS ot 0T Sfgarar
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AT HIOET 10 AT P FITARDITE M, | e Ry ov eafy a1 /ey a7 S0t 1
SiT foh AeresT 31fIH UR ShaR A fold T &1t SETART R P 70 U e -
B IAMIR R P TS AT 1T 2017—-18 HIRM T IR & ReIfrt 3 ded A Ay aRikg
R ST, o S I SR Fee IRMH W H IR b TR B S8R |
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- 125-126, TR 2R,

‘ (A‘ 579, TS, S, F_R—452001

B : 0731-2539821, 4049821
agrawals_indore@yahoo.com

TIGT G WNI8Td Bl ufcdes

HERI,
SR EE R SaaHe fufics, 3R

$S U0 R foraRunt R uferaest

B SRR WTe Rt Saaadie fafies ('aroell’ ) & Fory i faavun o1 ot aterur fosam RS araria
A1l 31, 2018 HI AU, HHATH I dTed Y bl 1T T BT+ IeR0T (g 2aTueh 311 Afed ) A9S Fare faarur g
ay & feru gfepc & aRacT & faaRor 3R Hecaqul oiam Aol Te 311 e e TcHe ST T ARTY FHTRT
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BT o (2T He et ol FTIERT P 3T+ 20 13 (' IfHE™ ") Bl aRT 134(5) H AR T Al &g
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ST P! bl FFARIAT Dl GRET T 3 AT g Belhue A Fard, Iferd ofdr i o1 =+ ud
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gaR H1E Ridt Saersic fefiics

Hr3mgu: U75100MP2016SGC035528
GSiipd BRI : TS Ridl praferd, A8 ardh aRWR, =R, Feauael

. Ao Aed Sl foRi foamvi @1 fesar &
6. 3 foRig wufat T (vt ¥)
RraRuT 3191, 2018 [3191, 2017
i} Bl
SRIRTET ST SrewT HHT ST &
$S UUH (SMSURAT) & dad agett A1 31fiH 1,09,82,576 57,77,140
3 b AY
&ep 7 TR ST (1 9 & 31 ulRuep) 1,55,94,00,000 | 2,12,90,00,000
o 1,57,03,82,576 | 2,13,47,77,140
7. IreAfia #= waFufy/ (1)
AR R T it fer TR B % (ot )
Rraur 319, 2018 |31 9, 2017
Bl i)}
RIT PR IR
IR | T a9 3R
BT ST o AR Seod S aff 27,65,30,529
SRR b AR Secg S &l 21,80,34,309  5,84,96,220 1,80,75,332 9,94,471
IR R JTRAT
gRT 35T o T&d T 3R 1,06,91,490.00  1,06,91,490 33,03,670 44,04,894
3 U0 JHRIISI & dgd 1,54,42,388.15
AT 3R 1,54,42,388 47,71,698 18,01,435
& ¥AMd IR q=ufy/ (ST (99,99,964) 52,11,858
¥ & 3 H 99,99,964 -52,11,858
3reAfireT A STRiea / (Wafy) & T z (vt #)
RraRu 3149rd, 2018 | ywr/(smm) [314m, 2017
e Bl ATy BT feraRor & Bl
SRR R ¥/ (STRIT ) o AT 7
JeUgRT T9Td (9,94,471) (1,70,80,861) | (1,80,75,332)
&RT 35 S 44,04,894 (11,01,223) 33,03,670
SfeUepIeAl HIaeT - - -
ESANERIEDIDINE ] 18,01,435 29,70,263 47,71,698
o 52,11,858 (1,52,11,821) (99,99,964)
8 . APS Ud g A9 % (Tt d)
r— 319, 2018 |31 ¥, 2017
_ o) )
A0S g e THBET
&b & U 99
HEESEEINI 1,45,12,05,549 80,78,96,995
Y AHS 14,089 -
1,45,12,19,638 80,78,96,995
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Smart

E

9. 31 ATe] AR T (PRITH) S b
31 ¥, 2018 [31 9™, 201
o) ol
GRI&d, ST 3FeT /T 1T
SPhaR P 3R 6,05,11,099 -
R ST 7,97,552 -
Arfaferes UTfereRT & IRT 9y 1,95,35,181 1,27,98,723
TIRIT ST OR ITRid &1 13,37,11,230 6,13,13,957
fadhdT & 3R IR IUTffa &St 4,49,863 -
R Tt IR Sfioaet 1,43,194 -
SIDE CI'\’G“Q_ﬂéI 77,878 -
farferer orrfer 9,37,698 -
FHHATRAT BT T 39,404 -
oo 21,62,03,099 7,41,12,680
10. 3feTgoit z (vt §)
(%) & 319, 2018 &l 31 A1, 2017 &l
=1 3T =1 3T
20,00,00,000 3797 Guit (feset a9 20,00,00,000 | 2,00,00,00,000 | 20,00,00,000 | 2,00,00,00,000
20,00,00,000) 10 /— %0 Hfey
o, 3rfe oo o ge
20,00,00,000 AT 379T (et a9 20,00,00,000 | 2,00,00,00,000 | 10,35,60,000 | 1,03,56,00,000
10,35,60,000) 10 /— B0 HfcT
ol 20,00,00,000 | 2,00,00,00,000 | 10,35,60,000 | 1,03,56,00,000
¥ P URFI H Td 3= H JHIRIT FHAT 32N B FEIT BT FHIEH T (vt )
(7) o 319, 2018 Y 319, 2017 &Y
=T NIE =T NIE
T & URFY H ghRT AT 10,35,60,000 | 1,03,56,00,000 - -
SIS - o & SRT SIRY febar arer 9,64,40,000| 96,44,00,000| 10,35,60,000 | 1,03,56,00,000
Y & 3T H BT 37T 20,00,00,000 | 2,00,00,00,000 | 10,35,60,000 | 1,03,56,00,000
GTRT HFOT /TG BT Ud JTTIRDT GRT HUT H 5% 3797 I 3feIeh &7 fohd 379 3 (ewaid)
(c) 319, 2018 @1 319, 2017 @I
foreRor TR 3fem P TR 3fen TR 1 9
P FE=T % P [T %
T 379 _
ALY 376 STATHE HIARI 10,00,00,000 50.00% | 5,17,80,000 50.00%
g aR TR grferd /M 10,00,00,000 50.00% | 5,17,80,000 50.00%
9t / STLTeRDI & JferpR
(i) waT ater
(ar) e N | | |
(i) ¥ b YT HHAT 37201 T Ueb il & FSTAehT FHHe Uil 3191 10 DU © | Ucdeh SR Ufct 3197 Ueb dle & foly
IEE]
UREHTI o1 Rerfel J, AHAT SR U 3721 D IIFUTT H FHT 312 A D AR & d1e BT Dbl = g5
AR U HRA F IS |
,.m-\ oS0k /—m-. N
I%nn abile 2 %I segie TAS St 68
(o] ] 10} e
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11. 3T ATe] FHIRET

o — 319, 2018 |31 A, 2017
Cal Cal
(1) anfer/ (emeT) o Od B1f fe=or & AR
foel iy foraRur & 3FRIR 9 52,11,858 -
SIS : € O AHRISH & 9919 (5)
as &t oAt/ (B11) (1,52,11,821) 52,11,858
o (99,99,964) 52,11,858
12, qRAISHT & &g ATADI IS % (i d)
RraRuT 3191, 2018 [3191, 2017
Bl |
URIATSHT 2 o foTq UTH 3rga™
URM® Ay 1,95,63,12,551 -
UTH 3T —
(i) 7.9, aIT 1,00,00,00,000 | 48,22,00,000
(ii) sk TR - | 1,34,22,00,000
SIS : TRt ST H < (S Srga A T ST 24,92,33,636 | 13,19,12,551
g : Iy &b SR SR 3797 gt (96,44,00,000) -
gl : Y US 3MS g A Selferd 3ra (10,00,00,000)
HCR : YRITSIHT o & {elT IUANT foharT 7T ST (ST Uehicl ) (2,31,15,839)
o 2,11,80,30,348 | 1,95,63,12,551
13. 3G IR ATe] ST % (i )
— 319, 2018 |31 ¥, 2017
Bl |
Bh! Tg GRET SHT — URIATSHT 1,28,72,291 1,10,813
3 b Ty GRET SHT 3,67,869 4,73,521
ol 1,32,40,160 5,84,334
14. 3 97e] SR % (vt d)
— 319, 2018 |31 ¥, 2017
| |
RIS & & SAIR 19,81,61,351 4,48,85,084
3 T B GIGR 3,34,84,511 | 18,86,85,257
D! By GRET ST — URIATSHAT 1,26,25,710 .
3T b Ty GRET SHT 7,14,702 -
CUNINPEZER 1,32,386 3,07,636
I Sfigad 4,32,396 -
g e 6,60,985 -
St Y ARTEE 1,45,722 .
LU FHART I 9,499 -
SUU IRt TEE 1,40,343 -
STHATS FThT AN 25,793 -
ST PR 55,69,855 1,53,819
IIATIRID PR 2,500 -
o 25,21,05,753 | 23,40,31,796
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W AT A, TE FedR @ e
15. 37 sfenct 5 (ot )

— 319, 2018 |31 9™, 2017
Gl Gal
IR oy 2,24,66,847
UUS 3 IT e MW 3G 10,00,00,000
HCRl : e ddb ¥ BT foreRor H 97,062,080
s .
SIS : 3 ATAh AR H AHRINSH 1,16,18,867 3,70,23,634 2,24,66,847
31 7S U 2 & Uil
AT Uq 81 @1 § q 8,54,43,213
o 3,70,23,634 2,24,66,847
16. TATA ¥ o1 3 (i )
Ryeror 319, 2018 |31 9™, 2017
Bl el
S—UIFAIEC Yo 38,27,610 9,10,000
ICEIEGECIE] 20,44,125 -
faerfed farstett ARt 3,41,197
SUAST b et 40,496 -
EEnICIESEIN] 10,08,992 -
24 YRR HIE b D IGgl] 56,261 -
o 73,18,681 9,10,000
17. I AT 7 (T )
— 319, 2018 |31 ¥, 2017
®l el
ARIDIT _
37) YA T A TR Afer 8,54,43,213 7,75,33,153
) URITSHT IS H TR e 2,31,15,839 -
o 10,85,59,052 7,75,33,153
18. HHARY ATH T % (i )
— 319, 2018 |31 ¥, 2017
Cal Gal
ERRRCUNER] N 1,02,56,047 18,45,137
wiesg FfY wa 3= (eIt 5 IreE 1,66,136 -
o 1,04,22,183 18,45,137
19. fa arE T (it &)
— 319, 2018 |31 9™, 2017
Gal Gal
db b 58 175
GRET STHT IR TS 57,426 -
57,484 175
rmm &%)
[afe- abile 2 al SeGIT gmé‘ &=t 70
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RraoT 319, 2018
o)
19,17,514 10,99,401
- 80,500
25,786 3,600
- 1,78,19,150
51,500 57,500
e Yot § dQIHT UR SRS Yo 9,64,400 10,34,600
ThICThIUT Ud T3S b 22,779 38,142
T O FComRt goch - 45,980
¢ Rt & oo &g - 2,10,88,332
fasma = 83,12,291 93,00,600
JATRID TR o] 23,28,452 4,89,532
URITSHT faehT 2 eI Joch 1,07,48,584 43,12,500
TRITSHT JG e FAATEHR 6,11,18,290 2,73,90,193
ORER & f=mEr 7,07,054 -
fergga 3,39,405 -
TCIaRR™T 7,280 -
YR AILT Yoh 19,000 -
ferega e (5f 18 @) 3,337 -
Urified SYAR died, TR ®, Ut Rabs < 29,390 -
STt o 1,400 -
SIS 251 -
Ra<d =moiT IR STeset - -
TATCR ThR T 88 28,811 -
B PR 28,82,314 -
3IgHTeA T 95,533 -
FATYAT g 4,000 -
IeITd WR &1 75,352 -
fSetTe & 2,540 -
3AfthT &&= 6,94,825 -
Tt U e 8 INieRT godh 3,76,994 -
J19R geholc Td Feldd Dl BUTS 25,960 -
Ui wd Teom il o 4,800 -
el U F@T el b ST TR 38,114 -
SN 2,99,610 -
AT 1,18,762 -
IHET b 1,87,540 -
T fh_T Yob 6,18,112 -
TR & 21,000 -
TS PR 2,500 -
eC P CIURITIthebel A& P T 2,13,879 -
SENEESIRERER] 1,91,789 -
oo 9,24,79,148 8,27,60,030
rm\’@ﬁﬂ[m‘ 535
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21, gRISHT ST (91T UpfeT &)

T (Twai )
RraoT 319[, 2018 |31 ¥R, 2017
| el
AT DT AU U FTai! 1,41,03,183
ESl 1,41,03,183
22, 3G Y 3 T (it )
RraoT 319, 2018 |31 ¥, 2017
Bl el
(37) 7= o2 T a1 & -l Ta foham ST
o (a1)
(7) 7= foree @ g sifer H et fobam SR
(i) STSTHHAT A AT UTH A I oo TR o HEI 71,54,374.00 | 67,69,867.00
(ii) ST HeT IR GRET ST 44,64,493.00 1,12,746.00
o (F) 1,16,18,867.00 | 68,82,613.00
23, S UUH & IATAR HHARI AT, T GANIT AR &:
ORATYT JFGH T
"IRATT TRIEH TS J IFGH, I & HUH 779 718
3 (i d)
faaxor 2017-18 2016-17
wfersy =S # FApT BT AFE™ 1,40,343
RIS ATHBRY AToTTS
fopeft ot e A A1 5 o quf &1 fobd 8, 37T HFUT A iy W IRTTRT SATHbRT ATSTT
i U T Pl AT A8l Q1 § |
24, QT YRNETH P TAM : 3 (i #)
faamor 2017-18 2016-17
(31) orEr wWiEs
Hifdferen i uier goh 50,000 50,000
(a) UHTUIRRT O AATRDR! Yoch
JqqT IR
o 50,000 50,000
ﬁ;ﬂn i ana 35N e Radl| 72
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% (vuaid) BRI
ufer aier 3y (UTH) 2017-18 2016-17

) YE AT PR P 9T, (1,52,11,821) 52,11,858
EICACH I R EACERYRCRKIN
FHAT TTIRBT DI ST ST ATt
i) AT el B MR T AT 20,00,00,000 10,35,60,000
ferTSTes & AR WR SMERYT
SUIT &t 0T & forg
i) TR fad FaTfad FHar afer
iv) T 3791 BT Pl TR T T 20,00,00,000 10,35,60,000
TSt & dR = [fEa
ST Y U 3 forg
v) 3111 ey 3791 (%5.) (0.08) 0.05
vi) EECICRINECHECH) (0.08) 0.05
vii)  JIfT 3791 T 3ifehd I (3.) 10.00 10.00

26 WEfer vei 1 g
() SSUCH 24 o dad, QO Y&l &b AT ofvar DT G FETAR © :

eferd el ol el STel (1= Hisje & 3R Faferd uel fomidh A1l ofvar g1 & 3R I arer Redd

% (i #)
.9, | Aaferd & Reder
1. | &0 e e R HRIUTAT AR
2. | THAN BRT &g o< JMfDHRT (31.03.2017 Ah)
3. | U SR HHR FRAAT EZRIIEC]
4 H YT TR o 1By (29.09.2017 )
(i) SR geli & Arer I« & SR - Z (ewaid)
.9 .| ddfer ger I aaq
2017-2018 2016-2017
1 AT T AT BT - 4,62,727
2 T T STIRIT HHR AT 7,03,950 3,89,683
3 |[dirzErs 4,24,667 i
(iii) T UgeE B4 i arfergfcd
TG G DA b (HQ2leh T 3 A&l & I g9 &b SR IR 38 .
N
2017-18 2016-17
i 7Y BIci ATy
T

Al nan/@ 55R3 TS &Sl 73
Imﬂnﬂ (L0 DD m ot
1R T oo aa O s BaauAe E2s
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28.

29,

Smart City
) w7 T FEST A, FTE oA B 3
IMHRFF TR T ufragany
() smHRy® SR 2017-18 2016-17

(31) Frot/ fenfed SeTRal & fowg e fR®
STaT JHRIT & ®a H FHBR T8l
() TR R [BEGT
BT TRET e T i AT Pl & TS
ST eleR 31Tt hfee e &
() o o oI folt ot 3T Ree v | RFER @ R ~R&
(i) da  foret ge waeh afic
(Il et foiet e o+t anfivet)
(1) ofcregand _ _ _
(37) ST SrgaferT i S goft @rd J fAsarfad 331.219R§  50.25 RIS
YT Tl & U JuTed] T8l &
(@) o uftagay R® fR®

o 7
?ﬁwwqﬁudaﬂwwaﬂaﬁﬁﬁﬁaﬁﬁﬁwﬁ%ﬁﬁﬁmﬁmwmw

37) IR FAR IR YUY RIS 3R 91 I8 T U a1 o folu i cehet U < |
q) [ orieu GHHd N iR ATl a3t Pl YT hNd §UTReAdT SIIRgH Pl hH IR b
feufauyurh Edl RIS Ry fafdearam |
3T) ?Waﬁmsﬂwﬁwaﬁmwﬁgawwﬁﬁaﬁaﬁwmaﬁ@ﬁwﬁ%ﬁ
JATTIN |
aTet ST Hepl—aTTi2eh HRepT o MR IR ARSI fhATATA TS |
RaIfeT arafer & o § AR 3UId 9 bR 4 o1 —

3 (Tudi )

IGERU 319, 2018 B 319, 2017 B

IR—eiTe] <IN (ST & fefrar) 2,14,12,70,472 1,95,68,96,885

T B! IAHT GRUPATT - -

Rl ST 2,14,12,70,472 1,95,68,96,885

TIPS Td b THDE 1,45,12,19,638 80,78,96,995

& k0T (37) 69,00,50,834 1,14,89,99,890

o gfepct (gl U= b 3R () 1,99,00,00,036 1,03,03,88,142

& frafer (31/9) 0.35 1.12
forira SuaoT

Y forier SuehRult g% H AT &1 STl & 3R a1 H IfRUT Jor R 719 SR fthe & 197 Siren 8
(31) I Jod &b AU DT 3FIhH

T (wwi ¥)
faramor 319, 2018 &Y 319, 2017 &
fera gt
AR 9o IR
Y forft eafar 1,55,94,00,000 2,12,90,00,000
TI g3 AT IR
Y forit Feafar 1,09,82,576 57,77,140
o= =R - -

|£ seqY TS St 74
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S e ATT USTIHH I TN

HFT Tedieh RUTfET forfer R Ifera Hed UR femia Areri ot ATl & | Sferd Hour a8 Heur & Sit fobedl aReufy ol dem
o foTQ uTe fobT STTQeTT 2T A1 fifer oR SToTR AT b el Ueb e i efia H QI &l TN R o ford
WA b STRATT | aREFIRIAT 3R ST f57+7eh forg it faaRon & Iferd Jo /11 Sirarn 8, Sif 7 SR 1)
JMTRABIATE, ST foh ~IATH TR & SAYE & JMYR R BN &, ST AT e AT o feu Ageaqui 5 :

TR 1 —FR 1 GSIhT H Igd DI bl SUZNT e HTOT AT i1 A MTfifed & | 394 Gelleg sfercl geeie,
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Indore Smart City Development Limited

Smart City Office, Nehru Park Campus, Indore, M.P., 452003
Ph. No.: 0731-2535572; E-mail: smartcityindorel6@gmail.com
CIN: U75100MP2016SGC035528; Website: www.smartcityindore.org

NOTICE

NOTICE is hereby given that the 2™ Annual General Meeting of the Members of the Company shall be held
on Saturday, the 22" day of December 2018 at 4.00 PM at the Registered Office of the Company at Smart
City Office, Nehru Park Campus, Indore, MP, 452003 to transact the following business.

NOTE:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet and Statement of Profit & Loss of the
Company for the year ended 31st March, 2018 together with the Board's Report & Independent
Auditor's Reportthereon.

2. Toappointa Directorin place of Mr. Shankar Yadav (DIN: 07683903), who retires by rotation and,
being eligible, offer himself for re-appointment.

3. To appoint a Director in place of Mr. Rajesh Nagal (DIN:07084452), who retires by rotation and,
being eligible, offer himself for re-appointment.

4. To appoint a Director in place of Mr. Gajra Mehta (DIN:07578666), who retires by rotation and,
being eligible, offer himself for re-appointment.

5. Totake onrecordthe appointment of Statutory Auditors of the company.

For & on behalf of Board of Directors of

Place: Indore Indore Smart City Development Limited

Date: 20/12/2018
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Sd/-

Anurag Kumar Saxena
Company Secretary
FCS No.:8115

A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend
and vote instead of himself and the proxy need not be a Member. Proxy in order to be effective
must be received by the Company not less than 48 hours before the Meeting

All documents referred to in the accompanying Notice and Statutory Register(s) are open for
inspection at the Registered Office of the Company on all working days, except Saturdays
between11.00 A.M.to 1.00 P.M.

Members desire of obtaining any information concerning Accounts and Operations of the
Company are requested to address their questions in writing to the Company at least 1 days
before the date of the Meeting.
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ATTENDANCE SLIP

2" ANNUAL GENERAL MEETING

Folio No.

No. of shares(s) held

Name & Address of Registered
shareholder

| certify that I/we am/are a registered shareholder / proxy for the registered shareholder of the

Company.

| hereby record my presence at the 2" Annual General Meeting of the Company convened on
Saturday, the 22™ day of December 2018 at Smart City Office, Nehru Park Campus, Indore, MP,

452003.

Note: Please complete this and hand it over at the entrance of the hall

Member's / Proxy's Signature

Route Map of Registered office of the Company

i.e. “Smart City Office, Nehru Park Campus,

Indore, MP, 452003”

Route Map of Registered Office of Company Le."Smart City Office, Nehru Park Gamp a . MP, A5Z003"
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Form No. MGT-11

Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U75100MP20165GC035528

Name of the Company: Indore Smart City Development Limited

Registered office: Smart City Office, Nehru Park Campus, Indore, MP, 452003

Name of the member (s):
Registered address:
Email ID:

Folio No.:

I/We, being the members of shares of the above named company, hereby appoint

1. Name:

Address:

Email ID:

Signature: .......ccccevveecenrieecnenne ,or failing him
2. Name:

Address:

Email ID:

Signature: .......ccccvveecvniseeinnnne ,or failing him
3. Name:

Address:

Email ID:

Signature: ......cooccevveeveceercennenns

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 2™ Annual
General Meeting of the Company, to be held on Saturday, the 22" day of December 2018 at Smart
City Office, Nehru Park Campus, Indore, MP, 452003 and at any adjournment thereof in respect of
suchresolutions as are indicated below:

Resolution No.

Signed this......... day of .......... 2018. Affix
Signature of shareholder(s) Revenue
Signature of Proxy holder(s) Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.

Notes:

1.  Proxytobedeposited atthe Registered Office of the Company, not later than FORTY-EIGHT hours before the meeting.

2. Allalterations madeinthe Form of Proxy should be initialed.
3.  Please affixappropriate Revenue Stamp before putting signature.
4. Incaseof multiple proxies, proxy laterin time shall be accepted.
5.  Aproxyneednotbe ashareholder of the Company.
ﬁ\_¥n b s |
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Notice for adjourned Annual General Meeting

Notice is hereby given that the 2nd Annual General Meeting of the Members of the Company which
was scheduled on Saturday, the 22™day of December 2018 at 4.00 PM at the Registered Office of

Company has been stands adjourned for want of Quorum, the adjourned Meeting shall be held on the
same day, in the next week at the same time and place.

Your good selfis requested to kindly make it convenient to attend the meeting.

Thanking you.

Yours' faithfully
For Indore Smart City Development Limited

Place : Indore Sd/-
Date : 22.12.2018 Anurag Kumar Saxena
(Company Secretary)

NOTICE

NOTICE is hereby given that the adjourned 2™ Annual General Meeting of the Members of the
Company shall be held on Thursday, the 26" day of September 2019 at 2.15 PM at the Registered Office
of the Company at Smart City Office, Nehru Park Campus, Indore, MP, 452003 to transact the following
business.

ORDINARY BUSINESS:

1.

2.

To receive, consider and adopt the comments from Comptroller and Auditor-General of India
on Financial Statement, Auditors' Report etc. for the year ended 31" March, 2017 as Annexure
toBoard's Report.

To receive, consider and adopt the Audited Balance Sheet and Statement of Profit & Loss of the
Company for the year ended 31" March, 2018 together with the Board's Report & Independent
Auditor's Report with comments from Comptroller and Auditor-General of India thereon.

Place: Indore By order of Board of Directors of
Date: 26.09.2019 Indore Smart City Development Limited

NOTE:

winl 000 @
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Sd/-
Anurag Kumar Saxena
Company Secretary
FCS No.:8115

A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend
and vote instead of himself and the proxy need not be a Member. Proxy in order to be effective
must be received by the Company not less than 48 hours before the Meeting.

All documents referred to in the accompanying Notice and Statutory Register(s) are open for
inspection at the Registered Office of the Company on all working days, except Saturdays
between 11.00A.M. to 1.00 P.M.

Member's desire of obtaining any information concerning Accounts and Operations of the
Company are requested to address their questions in writing to the Company at least 1 day
before the date of the Meeting.
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ATTENDANCE SLIP
2" ADJOURNED ANNUAL GENERAL MEETING

Folio No.

No. of shares(s) held
Name & Address of Registered shareholder

| certify that I/we am/are a registered shareholder / proxy for the registered shareholder of the Company.

| hereby record my presence at the 2™ Adjourned Annual General Meeting of the Company convened on
Thursday, the 26" day of September 2019 at Smart City Office, Nehru Park Campus, Indore, MP, 452003.

Member's / Proxy's Signature

Note: Please complete this and hand it over at the entrance of the hall.

Route Map of Registered office of the Company
i.e. “Smart City Office, Nehru Park Campus, Indore, MP, 452003"

Houte Map of Registered Office of Company Le."Smart City Office, Nehru Park Camp dore, MP, 452003
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Form No. MGT-11

Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U75100MP20165GC035528

Name of the Company: Indore Smart City Development Limited

Registered office: Smart City Office, Nehru Park Campus, Indore, MP, 452003

Name of the member (s):
Registered address:
Email ID:

Folio No.:

I/We, being the members of shares of the above named company, hereby appoint

1. Name:

Address:

Email ID:

Signature: .......ccccevveecnncveecnnne ,or failing him
2. Name:

Address:

Email ID:

Signature: .......cccevvevevreneeinnne ,or failing him
3. Name:

Address:

Email ID:

Signature: ......ccoccevveevecereennenns

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 2™ Adjourned
Annual General Meeting of the Company, to be held on Thursday, the 26" day of September 2019 at
Smart City Office, Nehru Park Campus, Indore, MP, 452003 and at any adjournment thereofin respect
of suchresolutions as areindicated below:

Resolution No.

L ettt h et s e b bt ehe st b e ehe e e ettt b sea s e ehe e s st enen

2 et e— et —te e t— et e e bee e htee e n bt et et s et eResa s et eae e b nen et ee et senen et eneebe e tereaes

Signed this......... day of .......... 20109. Affix
Signature of shareholder(s) Revenue
Signature of Proxy holder(s) Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.

Notes:
1. Proxytobedeposited at the Registered Office of the Company, not later than FORTY-EIGHT hours before
the meeting.

Allalterations made in the Form of Proxy should be initialed.
Please affix appropriate Revenue Stamp before putting signature.
In case of multiple proxies, proxy later in time shall be accepted.
A proxy need not be ashareholder of the Company.
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To,
The

BOARD'S REPORT

Members,

Indore Smart City Development Limited,
Indore

The Directors of your company are pleased to present the 2™ Board's Report together with the Audited
Financial Statements of the Company for the year ended on 31" March, 2018;

1.
i)

STATE OF AFFAIR, FINANCIAL PERFORMANCE AND FUTURE OUTLOOK

FINANCIAL RESULTS

The Financial Results for the year ended 31" March 2018 have been summarized as under:

(Amount in Rs.)

Particulars Current Previous
Year Year

Revenue from Operation 73,18,681 9,10,000
Total expenditure incurred towards the project charged to P&L 1,41,03,183 0
Other Income (Grant Transferred to P&L ) 10,85,59,052 7,75,33,153
Total expense incurred towards the administrative expense 10,29,01,389 8,46,05,342
met out from the grant received

Profit/loss before providing Depreciation and Interest (11,26,839) (61,62,189)
Less: Depreciation 1,04,34,602 7,20,424
Interest 57,426 0
Profit/loss after Depreciation (1,16,18,867) (68,82,613)
Less: Exceptional Item 0 0
Less: Extraordinary Item 0 0
Less: Current Tax 0 0
Less: Deferred Tax 1,52,11,821 (52,11,858)
Profit /Loss after taxation (2,68,30,688) (16,70,755)

It may be please noted that this year the company has to prepare its accounts under Ind AS as required
by u/s 133 of the Companies Act 2013, hence certain adjustments have been made considering the
requirements under Indian Accounting Standards. The figures for the previous year have also been
rearranged as required by Indian Accounting Standards.

ii) OPERATIONS AND PERFORMANCE REVIEW

The Company was formed as SPV under the Smart City Mission of Government of India to develop the
City of Indore as Smart City by overall development of city in terms of heritage, spiritual, infrastructure,
transportation, Solid waste management, education and technological smart solution in day to day
activities of resident.
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i)

iv)

v)

vi)

2.

i)

The overall performance of the company towards the development of the project seems to be
Improving and towards its main object of the company.

The Company, on its part has taken various initiatives to improve its operating efficiency and revenue
earning potential to bring profitability of Company. Your Directors are committed to take stringent
measures to ensure Company's success in this challenging and competitive capital markets industry.

TRANSFER TO RESERVES
The Company has not transferred any amount to General Reserve during the year under review.
DIVIDEND

Due to requirement of funds and to strengthen the capital base of the Company, your Directors do not
recommend any dividend for the Financial Year ended on March 31, 2018.

CHANGE IN NATURE OF BUSINESS
Duringthe year under review there was no change in business activity of the Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END OF
THE FINANCIALYEAR AND DATE OF REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which this financial statement relate on the date of this
report.

CAPITALAND DEBT STRUCTURE
CHANGES IN SHARE CAPITAL

During the Financial Year under review, the company had received Grants from Government of India
and Government of Madhya Pradesh and this amount was required to be utilized to raise the Share
Capital of the Company upto Rs. 200.00 Crore.

In this connection, in the Board Meeting held on 23" December 2017, the Company has offered total
9,64,40,000 (Nine Crore Sixty Four Lakh Forty Thousand) Equity Shares for exiting 10,35,60,000 equity
shares to shareholders of the Company in proportion to their holding as beneficial owner as on
23.12.2017 for cash at par. The Letter of Offer was issued on 23.12.2017 for such Right Issue of Shares
and the offer was opened from 10:00 AM Thursday, 28" December, 2017 to 06:00 PM, Thursday, 11"
January, 2018 (both days inclusive). The Share Applications had been received by the Company from
MPUDCL and IMC (the 'beneficial owners') against such Letter of Offer.

Consequently, total 9,64,40,000 Equity Shares at Rs. 10/- amounting to Rs. 96,44,00,000 were allotted
to the applicants ('Indore Municipal Corporation' and 'Madhya Pradesh Urban Development Co.
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i)

iiii)

Limited') on 31.03.2018. After such allotment the Company's total paid-up capital had been increased
from Rs. 103.56 Crore to Rs. 200.00 Crore which was also required in terms of Mission Statement and
Guidelines for Smart City.

Except above there was no change in capital structure of the company and there are no outstanding
shares issued with differential rights.

DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES

The Company does not have issued Sweat Equity Shares pursuant to provisions of Section 54 read with
Rule 8 of Companies (Share Capital and Debenture Rules, 2014) during the Financial Year.

DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS

The Company does not have issued shares under Employee's Stock Options Scheme pursuant to
provisions of Section Rule 12(9) of Companies (Share Capital and Debenture) Rules, 2014. So question
does not arise about voting rights not exercised by employee.

MANAGEMENT
DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year under review, Prof. Rishikesha Thiruvenkata Krishnan was appointed as Independent
Director of the Company w.e.f. 12.05.2017. Shri Mohit Bundas w.e.f. 23.06.2017, Shri Ashwini Kumar
w.e.f. 14.09.2017, Shri Nishant Warwade w.e.f. 18.09.2017, Dr. Manju Sharma w.e.f. 18.12.2017 and
ShriGautam Singh w.e.f. 20.12.2017 has joined the Board of ISCDL as Nominee Directors.

Shri Parikipandla Narahari from 18.09.2017, Shri Kumar Vinay Pratap from 14.09.2017, Shri Rakesh
Singh from 18.09.2017 and Shri Mohit Bundas from 18.12.2017 cease to hold Directorship in the
Company.

During the running financial year 2018-19, the appointment of Shri Asheesh Singh, Shri Rahul Jain, Shri
Kumar Purushottam and Shri Swatantra Kumar Singh was done w.e.f. 18.05.2018, 16.07.2018,
17.07.2018 and 12.11.2018 respectively as Nominee Directors of the Company and Ar. Deepti Vyas
have joined the Board as Independent Director w.e.f. 12.11.2018. Further, Shri Manish Singh, Shri
Surendra Singh Rajpoot, Dr. Manju Sharma and Shri Gautam Singh ceased to hold Directorship in the
Company w.e.f. 18.05.2018, 16.07.2018, 16.07.2018 and 17.07.2018 respectively. Apart from this, the
office of Shri Krishna Kumar Songaria was vacated u/s 167 of the Companies Act 2013 w.e.f. 01.04.2018
and he wasfurtherre-appointed w.e.f. 15.06.2018.

In case of appointment of Shri Ashwini Kumar and cessation from holding directorship by Shri Kumar
Vinay Pratap are done in compliance of order issued by MoHUA, Gol and other changes in Board of
ISCDL are done after obtaining prior approval of MPUDCL.
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i)

i)

The Company has also placed the Code of Conduct for Independent Directors. This Code is a guide to
professional conduct for Independent Directors. Independent Director adhere these standards and
fulfilled their responsibilities in a professional and faithful manner.

Smt. Rachana Gaur was appointed as Chief Financial Officer of the Company w.e.f. 29.09.2017.
Exceptabove there was no changein Directors and Key Managerial Personnel of the Company.

Shri Gajra Mehta, Shri Rajesh Nagal and Shri Shankar Yadav are liable to retire by rotation at ensuing
Annual General Meeting and being eligible offer themselves for reappointment.

INDEPENDENT DIRECTOR/S

Company is required to appoint minimum number of Independent Directors in the board for
compliance with the Companies Act 2013. Presently Company has two Independent Directors. Prof.
Rishikesha Thiruvenkata Krishnan was appointed w.e.f. 12.05.2017 and Ar. Deepti Vyas have joined the
Boardw.e.f. 12.11.2018 as Independent Directors.

Prof. Rishikesha Thiruvenkata Krishnan is alumnus of lIT Kanpur, Stanford Academy and lIT Ahmedabad.
He was visiting scholar to University of Pennsylvania. He was listed among the Thikner50 India most
influential thinker in management (year 2013). He was member of various committees of Government
of India, NASSCOM and ClI. His good experience, vision and background shall contribute for the smart
city project and progress of the Company.

Mrs. Vyas is a practicing Architect Registered with Council of Architecture, India, M.Tech. in Town
Planning from Sardar Patel University, Gujrat, an ECBC Architect empanelled with Bureau of Energy
Efficiency (BEE), Govt. India and a Government Registered Valuer under Wealth Tax Act. She is having
experience of 25 years in the fields of planning and Architect. She has Certificate of Entrepreneur
programme from Indian School of Business (ISB), Hyderabad and also having Membership of many
institutes and societies. She had worked Joint Secretary of Institute of Town Planners, M.P. Regional
Chapter, Bhopal, Council Member of Institute of Town Planners, M. P. Chapter, Bhopal & Indian
Institute of Architects, M.P. Chapter and Hon. Secretary, Indian Institute of Architect M.P. Chapter.
Under the Smart City Project, Planning is the one of the core infrastructure element and being an
Architect, Mrs. Deepti Vyasis valuable source of inputs in smart city mission.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTOR

The Company has received declarations from the Independent Directors of the company confirming
that he/she meet the criteria ofindependence under sub-section (6) of Section 149 of the Act.

DISQUALIFICATIONS OF DIRECTORS
During the year declarations received from the Directors of the Company pursuant to Section 164 of

the Companies Act, 2013. Board appraised the same and found that none of the director is disqualified
for holding office as director.
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v) DETAILS OF BOARD MEETINGS

During the year under review Five (5) meetings of the Board of Directors were held on, 29.06.2017,
29.09.2017,16.11.2017,23.12.2017 and 31.03.2018 and in respect of which proper notices were given
and proceedings were properly recorded in Minutes Book. The details of Board Meetings are as

follows:-
Attendance at the
Sr. No. Director No. of Board previous Annual
Meetings General Meeting
held on 23.12.2017
Held Attended

1 Shri Parikipandla Narahari 1 0 NA
2 Shri Manish Singh 5 4 Yes
3 Shri Kumar Vinay Pratap 1 0 NA
4 Shri Rakesh Singh 1 1 NA
5 Shri Rajesh Nagal 5 2 No
6 Shri Gajra Mehta 5 4 Yes
7 Shri Krishna Kumar Songaria 5 0 No
8 Shri Surendra Singh Rajpoot 5 2 Yes
9 Shri Shankar Yadav 5 4 Yes
10 Prof. Rishikesha Thiruvenkata Krishnan 5 2 No
11 Shri Mohit Bundas 3 0 NA
12 Shri Ashwini Kumar 4 2 No
13 Shri Nishant Warwade 4 4 Yes
14 Dr. Manju Sharma 2 0 No
15 Shri Gautam Singh 2 1 Yes
16 *Shri Asheesh Singh - - -

17 *Shri Krishna Kumar Songaria - - -

18 *Shri Rahul Jain - - -

19 *Shri Kumar Purushottam - - -

20 * Shri Swatantra Kumar Singh - - -

21 *Ar. Smt. Deepti Vyas - - -

*Note: Appointment of Shri Asheesh Singh, Shri Rahul Jain, Shri Kumar Purushottam, Shri Swatantra
Kumar Singh, Ar. Smt. Deepti Vyas and re-appointment of Shri Krishna Kumar Songaria was done during
the financial year 2018-19.
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vi) AUDIT COMMITTEE

The Company is required to constitute Audit Committee under Section 177 (1) of Companies Act, 2013
and Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014. Company has constituted
Audit Committee in the Board Meeting held on 16.11.2017 with one Independent Director and two
Non-executive Directors. The Audit Committee is re-constituted by Board on 20.12.2018 with the
following Board Members:

. Chairman

Sr. No. Name of Director Category DIN Member/

1 Prof. Rishikesha Thiruvenkata Krishnan Independent 00064067 Chairman
Director

2 Ar. Smt. Deepti Vyas Independent 08277439 Member
Director

3 Shri Rajesh Nagal Non-executive 07084452 Member
Director

vii) STAKEHOLDERS RELATIONSHIP COMMITTEE

The Company is not required to constitute Stakeholders Relationship Committee as per provisions of
Companies Act, 2013, although the Stakeholders Relationship Committee was constituted on
16.11.2017 with the following Board Members:

. Chairman/
Sr. No. Name of Director Categor DIN
' gory Member
1 Shri Gajra Mehta Non-executive 07578666 | Chairman
Director
2 Shri Rajesh Nagal Non-executive 07084452 Member
Director
3 Prof. Rishikesha Thiruvenkata Krishnan Independent 00064067 Member
Director

viii) DETAILS OF COMMITTEE MEETINGS

The Members of Audit Committee were duly met one (1) time during the financial year on 18.12.2017.
The details of Audit Committee Meeting are as follows:-

No. of Audit Committee Meetings
Sr. No. Member
Held Attended
1 Prof. Rishikesha Thiruvenkata Krishnan 1 1
2 Shri Rajesh Nagal 1 0
3 Shri Gajra Mehta 1 1

No such meeting of Stakeholders Relationship Committee was held during the financial year under

review.
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x)

xi) ANNUALEVALUATION OF PERFORMANCE OF BOARD

ix) NOMINATION AND REMUNERATION COMMITTEE

The Company is required to constitute Nomination and Remuneration Committee under Section
178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers)
Rules, 2014.

The Company has constituted Nomination and Remuneration Committee in the 14" Board Meeting
held on 20.12.2018 with the following Board Members:

. Chairman/
Sr. No. Name of Director Categor DIN
: gory Member
1 Ar. Smt. Deepti Vyas Independent 08277439 | Chairperson
Director
2 Prof. Rishikesha Thiruvenkata Krishnan Independent 00064067 | Member
Director
3 Shri Rajesh Nagal Non-executive 07084452 | Member
Director

RECOMMENDATION OF AUDIT COMMITTEE

The Board always honored the views of Audit Committee given on any agenda item and there was no
subject matter on which Board not accepted Audit Committee recommendation.

The being as Government Company, not required to carry formal annual evaluation by the Board of its
own performance and that of its committees and individual directors pursuant to Section 134 (3) (p) of
the Companies Act, 2013 and Rule 8(4) of the Companies (Accounts) Rules, 2014. Although, Directors
of the Company are vigilant towards their duties and responsibilities as Director of the Company.

xii) PARTICULARS OF EMPLOYEES

None of the employee of the company is drawing remuneration of Rs. 1,02,00,000/- (Rupees One Crore
and Two Lakh) per annum or more if employed throughout the Financial Year or Rs. 8,50,000/- (Rupees
Eight Lakh and Fifty Thousand) per month if employed for a part of the Financial Year. Further, also that
none of the employee was in receipt of remuneration in excess of that drawn by the Managing Director
or Whole-time Director or Manager (wherever they are appointed), and does not hold by himself or
along with his spouse and dependent children, 2 (two) percent or more equity shares of the Company.
Further, that the mentioned disclosure is for the employees other than Directors of the Company and
details regarding Directors have been givenin MGT-9 which is annexed as Annexure-l with this report.
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xiii)

Xiv)

Xv)

REMUNERATION/COMMISSION RECEIVED BY DIRECTORS FROM HOLDING

During the year under review none of the director of the company in receipt of the commission or
remuneration from holding company of the company, if any as provided under section 197 (14) of
Companies Act, 2014.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, (the Act) your Directors
confirm that:

(a) In the preparation of the annual accounts for the year ended 31" March, 2018, the applicable
accounting standards had been followed along with proper explanation relating to material
departures, ifany;

(b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis;

(e) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;

(f) The Directors had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively.

Explanation: For the purposes of this clause, the term “Internal Financial Controls” means the policies
and procedures adopted by the company for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information.

INTERNALCONTROL SYSTEM AND THEIR ADEQUACY

The internal control system with respect to financial statement and there adequacy has been duly
taken care by the Board of Directors of the Company. The internal controls exist in the system and that
sufficient measures are taken to update the internal control system, as and when needed. The system
also ensures that all transaction are appropriately authorized, recorded and reported as and when
required.
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Xvi)

REPORTING OF FRAUD BY AUDITORS

There was no fraud in the Company, which was required to report by auditors (Statutory Auditor or
Secretarial Auditor) of the Company to the Audit Committee/Board under sub-section (12) of section
143 of Companies Act, 2013.

SUBSIDIARY, ASSOCIATE COMPANIES AND JOINT VENTURE

The Company does not have any Subsidiary Company, Joint venture or Associate Company. Although
the Company is a Subsidiary Company of Madhya Pradesh Urban Development Co. Limited.

DEPOSITS

The Company has not accepted any deposits from public within the meaning of Section 73 of the
Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review your Company has not provided loans/guarantees and made
investmentsin terms of section 186 of the Companies Act, 2013, ifany.

RELATED PARTY TRANSACTIONS

During the year under review no transactions entered by company which falls under section 188 (1) of
the Companies Act, 2013. Other transaction with related parties and KMP are given in notes to the
account attached with Balance Sheet. You are requested to refer the same.

CORPORATE SOCIALRESPONSIBILITY STATEMENTS

The company is not required to provide statement on Corporate Social Responsibility as per Section
134 (3) of the Companies Act, 2013 as the company do not fall under the criteria provided under

section 135 (1) of Companies Act, 2013, therefore no such committee was constituted.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING &
OuUTGO

1) CONSERVATION OF ENERGY:

a. Thestepstaken orimpact on conservation of energy-

The company is putting continues efforts to reduce the consumption of energy and
maximum possible saving of energy.
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b. Thestepstaken bythe company for utilizing alternate sources of energy-

The Company has used alternate source of energy, whenever and to the extent possible

c. Thecapitalinvestment on energy conservation equipments- NIL

2) TECHNOLOGY ABSORPTION:

a. theeffort made towards technology absorption-

No specificactivities have been done by the Company.

b. the benefits derived like product improvement, cost reduction, product development or
import substitution-

No specificactivity has been done by the Company

c. in case of imported technology imported during the last three years reckoned from the
beginning of the financial year:- NA

d. theexpenditureincurred on Research & Development.- NIL
3) FOREIGN EXCHANGE EARNINGS AND OUTGO

There are no Foreign Exchange earnings and outgoings were taken place during the financial
year as required by Companies (Accounts) Rules, 2014.

10. STATEMENT INDICATING DEVELOPMENT & IMPLEMENTATION OF RISK MANAGEMENT POLICY

The Board of Directors of the Company state that risk associated in the ordinary course of business is
duly taken care by the Board while taking business decisions. Further the company need not required
toformulate any specified risk management policy.

11. ESTABLISHMENT OF VIGIL MECHANISM

Your company does not meet the requirements of Section 177(9) of Companies Act, 2013 read with
rule 7 of the Companies (Meetings of Board and its Powers) Rules for establishing Vigil Mechanism,
therefore no such mechanism was established by the Board.

12. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant material orders passed by the Regulators/Courts/Tribunals impacting the going
concern status of the Company and its future operations.
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13.

14.

AUDITORS

M/s Gupta and Ashok, Chartered Accountants of Indore is appointed as Statutory Auditor of the
Company for financial year 2016-17 and 2017-18 by virtue of Orders issued by The Comptroller and
Auditor-General of India (C&AG) for their appointment and remuneration.

In terms of Section 139 of The Companies Act, 2013, the Statutory Auditors are to be appointed,
subject to the approval of the members in the forthcoming Annual General Meeting for auditing the
Annual Accounts of the Company for Financial Year 2018-19. The Comptroller and Auditor-General of
India (C&AG) vide its order No. CA. V/COY/ MADHYA PRADESH, ISCDL (1)/961 dated 05.09.2018, has
appointed M/s Gupta and Ashok, Chartered Accountants of Indore as Statutory Auditor of the
Company for financial year 2018-19, in terms of Section 139(5) of the Companies Act, 2013. M/s Gupta
and Ashok, Chartered Accountants have also given their consent to act as Statutory Auditor of the
Company under Section 139 of the Companies Act, 2013 for the Financial Year 2018-19 and a certificate
under Section 141 of the Companies Act, 2013 has also been received from the existing auditor M/s
Gupta & Ashok, Chartered Accountant, Indore.

M/s P.S. Tripathi & Associates, Company Secretaries, Indore are appointed Secretarial Auditors of the
Company for 3 years w.e.f.01.09.2016.

During the current financial year 2018-19, M/s M. Mehta and Company, Chartered Accountants,
Indore are appointed as Internal Auditor of the Company for 2 years w.e.f. 16.08.2018.

SECRETARIALAUDIT REPORT

Requirements of the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, are applicable to
the company. A Report from M/s P.S. Tripathi & Associates, Company Secretaries, Indore the Secretarial
Auditor of the Company has been received for the FY 2017-18. Secretarial Auditor as given following
qualifications which are explained below:-

Point No. 2 of the Report:-

Company was having only one independent Director during the FY 2017-18 against the two
independent Directors required as per section 149 of the Act, but on 12.11.2018 one more
independent Director has been appointed after closure of Financial Year.

Explanation - Prof. Rishikesha T. Krishnan has already been appointed w.e.f. 12.05.2017 as Independent
Director in ISCDL Board. Company regularly requested to MPUDCL to nominate a name for one more
Independent Director and in this connection a proposal was sentto MPUDCL on 23.10.2018 for seeking
consent to appoint Ar. Smt. Deepti Vyas as Independent Director cum Woman Director of ISCDLand she
has been appointed as Independent Director w.e.f. 12.11.2018 pursuant to MPUDCL consent letter
dated 30.10.2017.
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b.

C.

Company has not constituted Nomination and Remuneration Committee consisting majority of
Independent Directors. Thisis non compliance of section 149, 177 and 178 of the Companies Act 2013.
Audit committee also does not have majority of Independent Director as required under the Act.

Explanation- Nomination and Remuneration Committee is constituted by Board in their Meeting held
on 20.12.2018 and Audit Committee is also re-constituted by Board in same meeting with majority of
Independent Directors.

Company has not constituted various other committees as mentioned in clause no. 12.15 Articles of
Association of the Company.

Explanation- The Audit Committee, Stakeholders Relationship Committee (in lieu of 'Share Transfer
and Allotment Committee'), Nomination and Remuneration Committee has already been constituted
comprising three members. Remaining other committees will be constituted subject to review of
applicability of such committees on Company and their requirement to the Company's operation.

15. AUDITORS REPORT

The Auditors, in their report have referred to the Notes forming part of the Final Accounts, considering
the principle of the materiality; the notes are self explanatory and do not need any further comments
under Section 134 of Companies Act, 2013.

Although, following comments are cited by Auditor in their report that there was no such outstanding
as at the last day of the financial year concerned for a period of more than six months from the date

they became payable except for—

Sr. No. Nature of Dues Financial Amount uerald ‘WhICh is outstqndmg as at the
Year last day of financial year for a period of more than
sixmonthsfrom the date they become payable
1 Labour Cess Payable 2017-2018 Rs. 19,92,323
2 Commercial Tax 2017-2018 Rs. 1,32,386
3 Professional Tax 2017-2018 Rs. 2,500

Explanation: The above taxes lying unpaid as on the Balance Sheet date, has already been deposited.

The Financial Statement, Auditors' Report, Boards' Report alongwith all Annexure related to 1

st

Financial Year ended on 31.03.2017 already been adopted by Members in their 1" Annual General
Meeting held on 23.12.2017 and such documents also submitted to Comptroller and Auditor-General
of India for their review and comments thereon. The comments of C&AG are still awaited. Any
comments received from Comptroller and Auditor-General of India in future shall be placed before
Board for their consideration and necessary action thereon.

The Financial Statement, Auditors' Report, Boards' Report alongwith all Annexure related to 2™
Financial Year ended on 31.03.2018 shall be submitted to Comptroller and Auditor-General of India for
their review and comments thereon and these will be also placed before Members in forthcoming 2™
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16.

17.

18.

19.

20.

21.

Annual General Meeting for the purpose of adoption. Any comments received from Comptroller and
Auditor-General of India in future shall be placed before Board for their consideration and necessary
actionthereon.

COSTRECORD AND/OR COST AUDIT

The Company does not falls within the provisions of Section 148 of Companies Act, 2013 read with the
Companies (Cost records & Audit) Rules, 2014, therefore no such records required to be maintained.

COMPLIANCE WITH SECRETARIAL STANDARDS

During the year under review, the Company has complied with the provisions of applicable Secretarial
Standardsissued by Institute of Company Secretaries of India.

CORPORATE INSOLVENCY RESOLUTION

During the year under review there was no situation of corporate insolvency and valuable resources of
the Company including capital, manpower, machinery and management are deployed in fair manner
and for financial viable business. Hence, no need for Corporate Insolvency Resolution under the
Insolvency and Bankruptcy Code, 2016.

FAILURETO IMPLEMENT ANY CORPORATE ACTION

During the year under review there was no failure to implement any corporate action and the
Corporate Action related to issuance and allotment of 9,64,40,000 Equity Shares at Rs. 10/- were done
successfully.

EXTRACT OF ANNUALRETURN
The details forming part of the extract of the Annual Return in form MGT 9, as required under Section
92 of the Companies Act, 2013 isincluded in this report as Annexure 1.

VISHAKA COMMITTEE

Pursuant to requirement under Section 4 of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and Rules made thereunder, the Internal Complaint
Committee of the Company was constituted by the Board in their meeting held on 31.03.2018. The
constitution of Committee is as under:

Sr. No. Name of Person Category Ch:,:(r:::;s:n/
1 Smt. Rachna Gaur Chief Financial Officer, ISCDL Presiding Officer
2 Shri Sunil Dubey Executive Engineer (Electrical), ISCDL Member
3 Smt. Rashmi Chaudhari | Communication (IEC/BCC) Expert, ISCDL Member
4 Smt. Reeta Lahiri Non-Governmental Organizations Member| Member

Two meetings of Internal Complaint Committee were duly held on 01.06.2018 and 01.12.2018.
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22. VOTINGRIGHTS OF EMPLOYEES

During the year under review the company has not given loan to any employee for purchase
of its own shares as per section 67 (3) (c) of Companies Act, 2013. Therefore the company
not required to made disclosure as per rule 16 (4) of Companies (Share Capital and
Debentures) Rules, 2014.

23. SHIFTING OF REGISTERED OFFICE WITHIN THE CITY
The registered office of the Company had been shifted from “Palika Plaza, Shop No. 107-
109, M.T.H. Compound, Smart City Office, Indore” to “Smart City Office, Nehru Park
Campus, Indore, 452003, M.P.” w.e.f. 30.09.2017.

24. ACKNOWLEDGEMENT

Your Directors are also thankful to the Members of the Company for their faith and
confidence in the Management of the Company.

Place: Indore For & on behalf of Board of Directors of
Date: 20.12.2018 Indore Smart City Development Limited
Sd/- Sd/-
ASHEESH SINGH NISHANT WARWADE
Executive Director Chairman
DIN: 07636828 DIN: 05340409
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Annexure-|
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31/03/2018
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014

. REGISTRATION & OTHER DETAILS:

1.| CIN U75100MP20165GC035528
2. | Registration Date 11/03/2016
3. | Name of the Company Indore Smart City Development Limited
4. | Category/Sub-category of the Company Company limited by share / State Government
Company
5. | Address of the Registered office & Smart City Office, Nehru Park Campus, Indore
contact details MP, 452003 IN
Email Id: smartcityindorel6@gmail.com
Contact: 0731-2535572
Whether listed company No
7. | Name, Address & contact details of the Not Applicable
Registrar & Transfer Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

i;\ll the béxsiness activities contributing 10 % or more of the total turnover of the company shall
e stated:-

S. No. Name and Description of main NIC Code of the % to total turnover
Products/Services Product/Service of the company

lll. PARTICULAR OF HOLDING, SUBSIDARY AND ASSOCIATE COMPANIES-Company not having
any holding/ Subsidiary/ Joint Venture/ Associate

S. Name And CIN/GLN Holding % OF APPLICABLE SECTION
NO. Address Of /Subsidiary/ SHARE
The Company Associate HELD
1. Nil Nil Nil Nil Nil
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V

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)-
i) CATEGORY-WISE SHARE HOLDING

No. of Shares held at the No. of Shares held %
beginning of the year at the end of the year Change
Category of [As on 1st April 2017] [As on 31st March 2018] during
Shareholders Demat| Physical Total %S%fa.[ggal Demat|  Physical Total %s?gg:al ;:aer
A. Promoter(s)
(1) Indian
a) Individual/ HUF - 50 50 0.00 | - 50 50 0.00 Nil
b) Central Govt - - - - - - - -
c) State Govt (s) - | 51779990 | 51779990 | 50.00 | - |[9,99,99,990 | 9,99,99,990| 50.00 | Nil
d) Bodies Corp. - - - - - - - -
e) Banks / Fl - - - - - - - -
f) Any other (Local body)| - | 51779960 | 51779960 | 50.00 | - | 9,99,99,960 | 9,99,99,960 | 50.00 | Nil
Sub- total (A) (1):- Nil | 103560000| 103560000] 100.00 | - |20,00,00,000 20,00,00,000{ 100.00| Nil
(2) Foreign

a) NRIs-Individuals - - - - - - - -
b) Other-Individuals - - - - - - - .
c) Bodies Corp. - - - - - - - -
d) Banks/FI - - - - - - - .
e) Any other - - - - - - - -
Sub total (A) (2):- - - - - - - - -

Total Shareholding of Nil |103560000| 103560000 100.00 | - |20,00,00,000 20,00,00,000( 100.00| Nil
Promoters (A) = (A)
(1)+(A) ()

B. Public Shareholding - - - - - - - -

1. Institutions - - - - - - .

a) Mutual Funds - - - - - - B
b) Banks / Fl - - - - - - .
c) Central Govt - - - - - - -
)
)

d) State Govi(s) - - - - - - -
e) Venture Capital Fundg - - - - - - .

f) Insurance Companies | - - - - - - .
g) Flls - - - - - - -

h) Foreign Venture - - - - - - -
Capital Funds

i) Others (specify) - - - - - - -
Sub-total (B)(1):- - - - - - - .
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No. of Shares held at the No. of Shares held %

beginning of the year at the endof the year Change

Category of [As on 1st April 2017] [As on 31st March 2018] during
Shareholders the
Demat| Physical | Total |“gfier Demat| Physical Total e | year

2. Non-Institutions - - - - - - - - .

a) Bodies Corp. - - - - - - - - -

i) Indian - - - - - - - - -

ii) Overseas - - - - - - - - -

b) Individuals - - - - - - - - R

i) Individual share-
holders holding
nominal share
capital upto

Rs. 1 lakh - - - - - - - - -

ii) Individual share-
holders holding
nominal share
capital in excess
of Rs 1 lakh - - - - - - - - -

c) Others (specify) - - - - - - - - -
Sub-total (B)(2):- - - - - - - . . -

Total Public Share-
holding (B)=(B)
(1)+(B)2) : : . -] - : : .-

C. Shares held by
Custodian for
GDRs & ADRs - - - - - - , - .

Grand Total (A+B+C)| Nil |103560000 | 103560000 | 100.00 | - |20,00,00,000( 20,00,00,000 100.00| Nil

*Note: 50 shares held by Individuals are held in the capacity of State Government and Local body.
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ii) SHAREHOLDING OF PROMOTER -

Shareholding at the beginning Shareholding at the end
of the year of the year % Change
S.N.|  Shareholder's | No of | %oftotal] %ofShares | = o 9% of total | % of Shares '2:,*;7;;
L Shares | Sharesof | FEUESy| shares | Sharesof | MECESy | during
company to total shares company to total shares| the year
1 | *Shri Parikipandla 10 0.00 - - - - -
Narahari
2 | *Shri Nishant - - - 10 0.00 - -
Warwade
3 | Indore Municipal 5,17,79,960| 50.00 - 9,99,99,960| 50.00 - -
Corporation
4 | *Shri Rohan Saxena 10 0.00 - 10 0.00 - -
5 | *Shri Rakesh Singh 10 0.00 - - - - -
6 | *Shri Gautam Singh - - - 10 0.00 - -
7 | *Shri Rajesh Nagal 10 0.00 - 10 0.00 - -
8 | Madhya Pradesh 517,79,990| 50.00 - 9,99,99,990| 50.00 - -
Urban Development
Co. Limited
9 | *Dr. Manju Sharma 10 0.00 - 10 0.00 - -

*Shares are held in the capacity of Nominee of Indore Municipal Corporation
** Shares are held in the capacity of Nominee of Madhya Pradesh Urban Development Co. Limited

iii) CHANGE IN PROMOTERS' SHAREHOLDING (please specify, if there is no change)

Shareholding at the Cumulative Shareholding
beginning of the year during the year
S.N. Particulars % of total % of total
No. of Shares | shares of the| No. of Shares | shares of the
company company
1. *Shri Parikipandla Narahari
At the beginning of the year 10 0.00 10 0.00
Transferred on 16.11.2017 (10) (0.00) 0.00
At the end of the year 0 0.00 0.00
2 *Shri Nishant Warwade
At the beginning of the year 0 0.00 0 0.00
Acquired through Transfer on
16.11.2017 10 0.00 10 0.00
At the end of the year 10 0.00 10 0.00
3. Indore Municipal Corporation
At the beginning of the year 5,17,79,960 50.00 5,17,79,960 50.00
Allotment dated 31.03.2018 4,82,20,000 0.00 9,99,99,960 0.00
At the end of the year 9,99,99,960 50.00 9,99,99,960 50.00
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Shareholding at the Cumulative Shareholding
beginning of the year during the year
Particulars % of total % of total
No. of Shares | shares of the| No. of Shares | shares of the
company company
4, *Shri Rohan Saxena
At the beginning of the year 10 0.00 10 0.00
Transactions During the Year - 10 0.00
At the end of the year 10 0.00 10 0.00
5. *Shri Rakesh Singh
At the beginning of the year 10 0.00 10 0.00
Transferred on 16.11.2017 (10) (0.00) 0 0
At the end of the year 0 0.00 0 0.00
6. *Shri Gautam Singh
At the beginning of the year 0 0.00 0 0.00
Acquired through Transfer on
16.11.2017 10 0.00 10 0.00
At the end of the year 10 0.00 10 0.00
7. *Shri Rajesh Nagal
At the beginning of the year 10 0.00 10 0.00
Transactions During the Year - 10 0.00
At the end of the year 10 0.00 10 0.00
8. Madhya Pradesh Urban Deve-
lopment Co. Limited
At the beginning of the year 5,17,79,990 50.00 5,17,79,990 50.00
Allotment dated 31.03.2018 4,82,20,000 0.00 9,99,99,990 0.00
At the end of the year 9,99,99,990 50.00 9,99,99,990 50.00
9. **Dr. Manju Sharma
At the beginning of the year 10 0.00 10 0.00
Transactions During the Year - 10 0.00
At the end of the year 10 0.00 10 0.00

*Shares are held in the Capacity of Nominee of Indore Municipal Corporation
** Shares are held in the Capacity of Nominee of Madhya Pradesh Urban Development Co Limited.
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iv) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS: NA

(Other than Directors, Promoters and Holders of GDRs and ADRs):-

S.N.

For each of the Top 10
Shareholders

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

% of total
shares of the
company

No. of Shares

% of total
shares of the
company

No. of Shares

At the beginning of the year

Transactions During the Year

At the end of the year

v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Shareholding at the Cumulative Shareholding
Shareholding of each beginning of the year during the year
S.N. Directors and each Key % of total % of total
Managerial Personnel No. of Shares | shares of the| No.of Shares | shares of the
company company
1. | Shri Parikipandla Narahari (1)
At the beginning of the year 10 0.00 10 0.00
Transferred on 16.11.2017 (10 (0.00) 0 0.00
At the end of the year 0 0.00 0 0.00
2. | Shri Nishant Warwade (2)
At the beginning of the year 0 0.00 0 0.00
Acquired through Transfer on 10 0.00 10 0.00
16.11.2017
At the end of the year 10 0.00 10 0.00
3. | Shri Manish Singh
At the beginning of the year - - - -
Transactions During the Year - - - -
At the end of the year - - - -
4. | Shri Kumar Vinay Pratap (3)
At the beginning of the year - - - -
Transactions During the Year - - - -
At the end of the year - - - -
5. | Shri Ashwini Kumar (4)
At the beginning of the year - - - -
Transactions During the Year - - - -
At the end of the year - - - -

e 0, 0
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Shri Surendra Singh Rajpoot
At the beginning of the year -
Transactions During the Year -
At the end of the year -
7. | Shri Mohit Bundas (5)
At the beginning of the year -
Transactions During the Year -

At the end of the year -
8. | Dr. Manju Sharma (6)
At the beginning of the year 10 0.00 10 0.00
Transactions During the Year - - 10 0.00
At the end of the year 10 0.00 10 0.00
9. | ShriRakesh Singh (7)
At the beginning of the year 10 0.00 10 0.00
Transferred on 16.11.2017 (10) (0.00) 0 0.00
At the end of the year 0 0.00 0 0.00
10. | Shri Gautam Singh (8)
At the beginning of the year 0 0.00 0 0.00
Acquired through Transfer on
16.11.2017 10 0.00 10 0.00
At the end of the year 10 0.00 10 0.00
11. | Shri Rajesh Nagal (9)
At the beginning of the year 10 0.00 10 0.00
Transactions During the Year - - 10 0.00
At the end of the year 10 0.00 10 0.00

12. | Shri Gajra Mehta
At the beginning of the year -
Transactions During the Year -
At the end of the year -
13. | Shri Krishna Kumar Songaria
At the beginning of the year -
Transactions During the Year -
At the end of the year -
14. | Shri Shankar Yadav
At the beginning of the year -
Transactions During the Year -
At the end of the year -

15. | Prof. Rishikesha Thiruvenkata
Krishnan (10)

At the beginning of the year -
Transactions During the Year -
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At the end of the year - - - -
Shri Rohan Saxena (11)

At the beginning of the year 10 0.00 10 0.00
Transactions During the Year - - 10 0.00
At the end of the year 10 0.00 10 0.00

17. | Shri Anurag Kumar Saxena (12)
At the beginning of the year - - - -
Transactions During the Year - - - -
At the end of the year - - - -
18. | Smt. Rachna Gaur (13)
At the beginning of the year - - - -
Transactions During the Year - - - -
At the end of the year - - - -

Note:

—
—

Ceases to hold Directorship w.e.f. 18.09.2017 and Shares were held in the capacity of Nominee of IMC

Joined the Board as Nominee Director w.e.f. 18.09.2017 and Shares are held in the capacity of Nominee of IMC
Ceases to hold Directorship w.e.f. 14.09.2017

Joined the Board as Nominee Director w.e.f. 14.09.2017

Joined the Board as Nominee Director w.e.f. 23.06.2017 and ceases to hold Directorship w.e.f. 18.12.2017
Joined the Board as Nominee Director w.e.f. 18.12.2017 and Shares are held in the capacity of Nominee of MPUDCL
Ceases to hold Directorship w.e.f. 18.09.2017 and Shares were held in the capacity of Nominee of IMC

Joined the Board as Nominee Director w.e.f. 20.12.2017 and Shares are held in the capacity of Nominee of IMC
Shares are held in the capacity of Nominee of IMC

Joined the Board as Independent Director w.e.f. 12.05.2017

Chief Executive Officer

Company Secretary

Chief Financial Officer
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vi) INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued but not due for payment.-

Secured Loans

Particulars Excluding
deposits

Unsecured Deposits Total

Loans Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount - - - -

ii) Interest due but not paid - - - -

i) Interest accrued but not due - - - -

Total (i+ii+iii) - - - -
Change in Indebtedness during the financial year
e Addition - - - -

e Reduction - - - -

Net Change - - - -
Indebtedness at the end of the financial year
i) Principal Amount - - - -

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -
Total (i+ii+iii) - - - -
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V. REMUNERATION OF DIRECTORS AND KEY MANAGERAL PERSONNEL-

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER:-NIL

S.N. Particulars of Remuneration Directors gl
Amount
1. | Gross salary i i
(a) Salary as per provisions contained in - -
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax - -
Act, 1961
(c) Profits in lieu of salary under section 17(3) - -
Income- tax Act, 1961
2. | Stock Option - -
3 | Sweat Equity - -
4. | Commission - -
- as % of profit
- others, specify...
5. | Others, please SPeCify..........cocoeerrrrrinnnn. - -
6. | Total (A) - -
7. | Ceiling as per the Act - -

B. REMUNERATION TO OTHER DIRECTORS — NIL

S.N. Particulars of Remuneration Name of Directors Total Amount
1. Independent Directors Nil Nil Nil
Fee for attending board committee
meetings Nil Nil Nil
Commission Nil Nil Nil
Others, please specify Nil Nil Nil
Total (1) Nil Nil Nil
2. Other Non-Executive Directors Nil Nil Nil
Fee for attending board committee Nil Nil Nil
meetings
Commission Nil Nil Nil
Others, please specify..........cccceuenee. Nil Nil Nil
3. Total (2) Nil Nil Nil
4, Total (B)=(1+2) Nil Nil Nil
5. Total Managerial Remuneration Nil Nil Nil
6. Overall Ceiling as per the Act Nil Nil Nil
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. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD-

S Particulars of Remuneration Key Managerial Personnel
N CEO cs CFO Total
Rohan Anurag Kumar | Rachna
Saxena Saxena Gaur
1. Gross salary Nil 703950 424667 1128617
(a) Salary as per provisions contained in Nil 703950 424667 1128617
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Nil Nil Nil Nil
Income-tax Act, 1961
(c) Profits in lieu of salary under Nil Nil Nil Nil
section 17(3) Income-tax Act, 1961
2. Stock Option Nil Nil Nil Nil
3. Sweat Equity Nil Nil Nil Nil
4. Commission Nil Nil Nil Nil
- as % of profit Nil Nil Nil Nil
- others, SpeCify......cccccvrirvrrrnnnn. Nil Nil Nil Nil
5. Others, please Specify..........ccecvvrrvrennnn. Nil Nil Nil Nil
Total Nil 703950 424997 1128617
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:- NIL
Type Section 'of the Br'ief' Det::jlzic;:‘Pme:natl;y / [:;t/h ;2:}/ APP?fa;:;ade:
Companies Act | Description Com;.)ounding fees COURT] (give Details)
imposed
A. COMPANY
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
B. DIRECTORS
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
C. OTHER OFFICERS IN DEFAULT
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil

Place: Indore
Date: 20.12.2018

P,
[ADo~ah
RINGE
ﬁﬂﬂﬂ i
[Clie

[]

ST iMa
il n0n @
"o mf

i
I
I

For & on behalf of Board of Directors of
Indore Smart City Development Limited

Sd/- Sd/-
ASHEESH SINGH NISHANT WARWADE
Executive Director Chairman

DIN: 07636828 DIN: 05340409

INDORE SMART CITY | 106
DEVELOPMENT LIMITED
2nd ANNUAL REPORT 2017-18



P.S. Tripathi & Associates Swati Tripathi

. B.Com., F.C.S.
Company Secretaries Pratik Tripathi

B.Sc.,A.CA, F.CS.

306, Manas Bhavan Extn.

11. RNT Marg, Indore, (M.P.) India
Tel: +91 731 4043080, 4043089
Email: tripathi.partik@gmail.com
Web: www.pstripathi.com

Form No. MR-3
SECRETARIAL AUDIT REPORT

For the Financial Year ended 31° March, 2018
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Indore Smart City Development Limited,
Indore

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Indore Smart City Development Limited (hereinafter
called the Company). Secretarial Audit was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on our verification of Indore Smart City Development Limited's books, papers, minute books,
forms and returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the Company has, during the audit period
ended on 31" March, 2018, has complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

1. We have examined the books, papers, minute books, forms and returns filed and other
records maintained by Indore Smart City Development Limited for the period ended on 31"
March, 2018 according to the provisions of:

(i) TheCompaniesAct, 2013 (the Act) and the Rules made thereunder;
(ii)  TheSecurities Contracts (Regulation) Act, 1956 ('SCRA') and the Rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder (Not
applicable to the Company during the Audit Period);

(iv) The Foreign Exchange Management Act, 1999 and the Rules and Regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings, (no such transactions reported);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
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P.S. Tripathi & Associates

Company Secretaries

Swati Tripathi

B.Com., F.C.S.

Pratik Tripathi

B.Sc.,A.CA, F.CS.

306, Manas Bhavan Extn.

11. RNT Marg, Indore, (M.P.) India
Tel: +91 731 4043080, 4043089
Email: tripathi.partik@gmail.com
Web: www.pstripathi.com

Board of India Act, 1992 ('SEBI Act'):- (Not applicable to the Company during the Audit
Period)

(a)
(b)
(c)

(d)

(e)
()
(8)

(h)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 (Not applicable to the Company
during the Audit Period);

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (Not applicable to the Company during the Audit Period);

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 (Not applicable to the Company during the Audit Period); and

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998
(Not applicable tothe Company during the Audit Period);

(vi) OtherLawsspecifically applicable tothe Company, asinformed by management:- NIL

2. We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standardsissued by The Institute of Company Secretaries of India.

During the period under review, the Company has materially complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to followings :-

a. Company was having only one independent Director during the FY 2017-18 against the two
independent Directors required as per section 149 of the Act, but on 12.11.2018 one more
independent Director has been appointed after closure of Financial Year.

b. Company has not constituted Nomination and Remuneration Committee consisting
majority of Independent Directors. Thisis non compliance of section 149,177 and 178 of the
Companies Act 2013. Audit committee also does not have majority of Independent Director
asrequired underthe Act.
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P.S. Tripathi & Associates

. B.Com., F.C.S.
Company Secretaries Pratik Tripathi

B.Sc.,A.CA,FCS.

306, Manas Bhavan Extn.

11. RNT Marg, Indore, (M.P.) India
Tel: +91 731 4043080, 4043089
Email: tripathi.partik@gmail.com
Web: www.pstripathi.com

c. Company has not constituted various other committees as mentioned in clause no. 12.15
Articles of Association of the Company.

3. Wefurtherreportthat:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors except Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried outin compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance or with shorter period, wherever
required, and a system exists for seeking and obtaining further information and clarifications on
the agendaitems before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views are captured and
recorded as part of the minutes, wherever exist.

4. We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the Company to monitor and ensure compliance
with applicable laws, rules, regulations and guidelines.

5.  We further report that during the audit period the company has issued and allotted equity
Shares onrightissue basis.

For P.S. Tripathi & Associates
Company Secretaries

Place: Indore Sd/-
Date: 20.12.2018 Pratik Tripathi
Partner
C.P. No. 5358

Note: This report is to be read with Annexure to Secretarial Audit Report of even date which is
annexed with this report and forms an integral part of this report.
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P.S. Tripathi & Associates

Company Secretaries

To,

B.Com., F.C.S.

Pratik Tripathi

B.Sc.,A.CA,FCS.

306, Manas Bhavan Extn.

11. RNT Marg, Indore, (M.P.) India
Tel: +91 731 4043080, 4043089
Email: tripathi.partik@gmail.com
Web: www.pstripathi.com

Annexure to Secretarial Audit Report

The Members,
Indore Smart City Development Limited

Indore

Ourreportfor FY 2017-18 of even date is to be read along with this letter.

Maintenances of secretarial records are the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records based on
our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion. Our reportis based on said secretarial records.

We have not verified the correctness and appropriateness of financial records and Books
of Accounts of the Company.

The compliance of the provisions of corporate and other specifically applicable laws,
rules, regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis. We have not gone through the laws
which are general in nature and applicable to the Company.

The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

Where ever required, we have obtained the management representation and declaration
aboutthe compliance of laws, rules and regulation and happening of events etc.

For P.S. Tripathi & Associates
Company Secretaries

Place: Indore Sd/-
Date: 20.12.2018 Pratik Tripathi
Partner
C.P. No. 5358
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INDIAN AUDIT & ACCOUNTS DEPARTMENT
OFFICE OF THE ACCOUNTANT GENERAL (G & SSA)
MADHYA PRADESH, GWALIOR - 474 002
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTTON 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF INDORE SMART CITY DEVELOPMENT LIMITED FOR THE YEAR ENDED 31 MARCH
2018.

The preparation of financial statements of Indore Smart City Development Limited for the year ended
31 March 2018 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the management of the company. The Statutory Auditors
appointed by the Comptroller and Auditor General of India under section 139 (5) of the Act are
responsible for expressing opinion on the financial statements under section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under section 143 (10) of
the Act. Thisis stated to have been done by them vide their Audit Report dated 20 December 2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit
under section 143(6)(a) of the Act of the financial statements of Indore Smart City Development
Limited for the year ended 31 March 2018. This supplementary audit has been carried out
independently without access to the working papers of the statutory auditors and is limited primarily
toinquiries of the statutory auditors and company personnel and a selective examination of some of
the accounting records. Based on my supplementary audit, | would like to highlight the following
significant matters under section 143(6)(b) of the Act which have come to my attention and which in
my view are necessary for enabling a better understanding of the Financial Statements and the
related auditreport.

A. Comments on Financial Position

Balance Sheet

Non- Current Liabilities

Deferred Tax Liabilities Note No-07-Rs. 99.99 Lakh.

1. The Company has filed Income Tax return for the assessment year 2018-19 under which the
claim in respect of depreciation on the basis of Income Tax Act and Fxpenses under section 35
(d) has not been claimed. Therefore, it has no future deferred tax liability of timing difference
amounting to Rs. 1.81 crore & deferred tax assets amounting to Rs. 80.75 lakh but no such
adjustment was madein accounts.
This has resulted in overstatement of Deferred Tax Liability of Rs. 1.81 crore and
understatement of Deferred Tax Assets by Rs. 80.75 lakh.

Non-Current Assets
Other financial Assets (Note No. 6) Rs. 157.03 Crore

2. The above includes Fixed Deposits amounting to Rs. 155.94 crore with a maturity period of less
than one year, hence should have been classified as Cash and Cash Equivalents.
The error of classification resulted in overstatement of Non- Current Assets (Other Financial
Assets) and understatement of Current Assets (Cash and Cash Equivalent) by Rs. 155.94 crore.
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Current Assets
Cash and Cash Equivalents (Note No.-08) Rs. 145.12 Crore

3. The company makes all payment through Public Financial Management System (PFMS).
However, bank reconciliation statement shows that PFMS voucher of Rs. 1.02 Crore
outstanding which was cleared by the bank on 03 April 2018.

This has resulted in understatement of Current Liabilities and Cash and Cash equivalents by Rs.
1.02crore.

B. Comments on Financial Position
Profit & Loss
Other comprehensive Income (schedule 22) Rs. 1.16 crore

4, This includes sum of Rs. 44.64 lakh on account of interest on security deposit booked as
notional income in the accounts. The interest on security deposit was calculated at the rate of
10 per cent based, on interest charged from contractor on mobilization advance. However. the
average yield rate of interest earned on fixed deposit, saving bank account and mobilization
advance during 2017-18 was 6.5 per cent. Therefore, interest on security deposit should have
been calculated at the rate of 6.5 per cent on conservative basis.

This has resulted in overstatement of Other Comprehensive and Grant for project expenses by
Rs. 15.63"lakh.

C. Auditor's Report
Comments on Auditors Report

5. As per Section 143 of the Companies Act 2013, financial statements together with the report of
the Auditor and comments given by the Comptroller and Auditor-General of India shall be
placed before Annual General Meeting (AGM) of the Company. However, no AGM was held for
adoption of audited annual accounts for the year 2016-17. This important fact has not been
commented by the Auditorin their report for the year 2017-18.

For and on behalf of the
Comptroller & Auditor General of India

sd/-
Place: Gwalior (Rajiv Kumar Pandey)
Date: 09.08.2019 Accountant General

(General & Social Sector Audit)
Madhya Pradesh, Gwalior

134464493 - 32901920 = ¥1562573
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Annexure-II

BOARD EXPLANATION ON COMMENTS OF COMPTROLLER AND

AUDITOR-GENERAL OF INDIA ON FINANCIAL ACCOUNTS OF F.Y. 2017-18

Comments

Explanation

A. Commentson Financial Position
Balance Sheet

Non-Current Liabilities

Deferred Tax Liabilities Note No. 07 Rs. 99.99
Lakh.

The Company has filed Income Tax return
for the assessment year 2018-19 under
which the claim in respect of depreciation
on the basis of Income Tax Act and
Expenses under section 35 (d) has not
been claimed. Therefore, it has no future
deferred tax liability of timing difference
amountingtoRs. 1.81 Crore & deferred tax
assets amounting to Rs. 80.75 lakh but no
such adjustment was made in accounts.

This has resulted in overstatement of
Deferred Tax Liability of Rs. 1.81 Crore and
understatement of Deferred Tax Assets by
Rs. 80.75 Lakh.

That in regard to deferred tax liability of
Rs.99.99 Lakhs accounted for as on
31.03.2019, we would like to submit that as
per Ind AS 12 Income Taxes Deferred Tax
asset or Liability is to be recognized on
temporary timing differences arising as on
the Balance sheet date and is recalculated
every year as per the recent information
and conditions.

In the present case, as on the Balance sheet
the, deferred tax was calculated taking into
account the Income Tax return filed for the
financial Year 2017-18, and the same was
approved by the audit committee as well.

That later on after finalization of Financial
Statements, it was decided to revise the
Income tax return with different policy
which resulted in no difference on account
of temporary timing difference.

As the Financial Statements were finalized
as per the situation existed as on the
Balance Sheet date and hence the Income
Tax return of previous period was also filled
accordingly, but later on the return was
revised and Income Tax return for FY 2017-
18 was alsofilled on sameline of action. The
Deferred tax will be reevaluated as on
31.03.2019 and according treatment will be
doneinthe books of accounts.
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Comments

Explanation

2.

Non-Current Assets

Other financial Assets (Note No. 6) Rs. 157.03
Crore

The above includes Fixed Deposits
amounting to Rs. 155.94 Crore with a
maturity period of less than one year,
hence should have been classified as
Cash and Cash Equivalents. The error of
classification resulted in overstatement
of Non-Current Assets (Other Financial
Assets) and understatement of Current
Assets (Cash and Cash Equivalent) by Rs.
155.94 Crore.

That we have classified investment in the
form of FDR as Non-Current Asset under
sub head 'Financial Asset' with disclosure
of 'Maturity within one year'. While
recognizing it under Non-current assets
we have made proper disclosure
regarding maturity. This has only impact
on classification and as we have disclosed
the maturity period, this does not
amount to misrepresentation to user of
Financial Statements.

3.

Current Assets

Cash and Cash Equivalents (Note No.-08) Rs.
145.12 Crore

The company makes all payment through
Public Financial Management System
(PFMS). However, bank reconciliation
statement shows that PFMS voucher of
Rs. 1.02 Crore outstanding which was
cleared by the bankon 03 April 2018.

This has resulted in understatement of
Current Liabilities and Cash and Cash
equivalents by Rs. 1.02 Crore.

That Rs. 1.02 Crores lying in Bank
Reconciliation as on 31.03.2018 is amount
which was sanction and approved and
PFMS were prepared and signed before
31.03.2018, but cleared by bank after
31.03.2018. That the validity period of
PFMS is 10 Days as per SOP. We also want
to submit that as per IND AS 10 "Events
after the reporting period", the events
though not accrued before Balance Sheet
Date but before signing date of the
Balance Sheet needs to be adjusted, hence
the Bankaccount was credited.

B. Comments on Financial Position

Profit & Loss
Other comprehensive Income (schedule 22)
Rs.1.16 Crore
4. This includes sum of Rs. 44.64 lakh on

account of interest on security deposit
booked as notional income in the
accounts. The interest on security deposit
was calculated at the rate of 10 per cent
based on interest charged from

That in regard to discounting of assets @
10% instead of 6.5% being average vyield
rate of deposits with bank, we would like to
submit that as per Ind AS 113 Fair Value
Measurement, Fair Value is a market based
measurement, not an entity -specific
measurement, for some assets and
liabilities, observable market transactions
or market information might be available.
However, the objective of a fair value
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Comments Explanation

contractor on mobilization advance. measurement in both case is same -to
However, the average yield rate of interest estimate the price at which an orderly
earned on fixed deposit, saving bank transaction to sell the asset or to transfer
account and mobilization advance during the liability would take place between
2017-18 was 6.5 per cent. Therefore, market participants at the measurement
interest on security deposit should have date under current market conditions.

been calculated at the rate of 6.5 per cent.

) . That as per above para entity specific rate is
On conservative basis.

not required but rate more likely as per
current market shall be used. That 10% rate
is more likely to be matched with market
rate and hence the same has been taken as
discounting factor.

This has resulted in overstatement of
Other Comprehensive and Grant for
project expenses by Rs. 15.63 lakh.

That by discounting at the yield rate, the
same is at a very lower side as compared to

market rate.
5. | C.Auditor'sReport Annual General Meeting for FY. 2016-17
was held on 23.12.2017 and agenda for
Comments on Auditors Report adoption of audited annual accounts for the
year 2016-17 were also transacted in the
As per Section143 of the Companies Act, meeting.

2013, financial statements together with the
report of the Auditor and comments given by
the comptroller and Auditor-General of India
shall be placed before Annual General
Meeting (AGM) of the Company. However,
no AGM was held for adoption of audited
annual accounts for the year 2016-17. This
important fact has not been commented by
the Auditor in their report for the year 2017-
18.

For & on behalf of Board of Directors
Sd/-

Asheesh Singh, IAS

(Executive Director)

DIN: 07636828

Indore Smart City Development Limited

Place: Indore
Dated: 26/09/2019
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™ 125-126, Sunrise Tower
GUPTA & ASHOK ‘ (A‘ 579, M.G. Road, INDORE-452 001

CHARTERED ACCOUNTANTS

Phone : 0731-2539821, 4049821
agrawals_indore@yahoo.com

INDEPENDENT AUDITOR'S REPORT

Tothe Members of Indore Smart City Development Limited, Indore

ReportontheInd AS Financial Statements

We have audited the accompanying Ind AS financial statements of Indore Smart City Development Limited
(“the Company”), which comprise the balance sheet as at 31"March, 2018, the statement of profit and loss
(including other comprehensive income), the statement of cash flows and the statement of changes in
equity for the year then ended and a summary of the significant accounting policies and other explanatory
information.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Actread with relevantrulesissued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give atrue and fair view and are free from material misstatement, whether due tofraud orerror.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative butto do so.

Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.
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We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments; the auditor considers internal financial control relevant to the
Company's preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company's Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion onthe Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India including the Ind
AS, of the state of affairs of the Company as at 31" March, 2018, its losses (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to
the information and explanations given to us, we give in the “Annexure A” a statement on the
matters specified inthe paragraphs 3 and 4 of the said Order.

2.  Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought, and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b)  Inouropinion, proper books of account as required by law have been kept by the Company
sofarasitappears from our examination of those books.

(c)  The balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account.

(d) Inouropinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder.
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Place: Indore

(f)

(8)

According to the information provided to us the provisions of section 164(2) regarding non
appointment of disqualified directors are not applicable to the Company because of
exemption granted to it by way of notification dated 5" June 2015 bearing no. as F. No.
1/2/2014-CL-V issued by Ministry of Corporate Affairs.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” and

With respect to the other matters to be included in the Auditor's Reportin accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
ourinformation and according to the explanations given to us:

i.  The Company has disclosed the impact, if any, of pending litigations on its financial
position in its Ind AS financial statements — Refer Note-2.3 to the Ind AS financial
statements;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any on long term long-term contracts

For Gupta & Ashok
Chartered Accountants

Dated: 20/12/2018 Firm Regn. No. 002254C
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Sd/-

CA Ashok Agrawal
(Partner)

M.No. 071274
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ANNEXURE —A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE

The Annexure referred to in Independent Auditors' Report to the members of the Company on the financial
statements forthe yearended 31 March 2018, we report that:

(i)

(ii)

(i)

(iv)

(a) The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) All these fixed assets have been physically verified by the management at reasonable intervals
during the year. No material discrepancies were noticed on such verification.

(c) The Company holds noimmovable properties.

(a) As the Company has no inventory at any time during the year, the requirement for physical
verification of inventory is not applicable to the Company. Therefore subclause (b) of clause (ii) of
Paragraph 3 of the Orderis not applicable.

(a) The company did not give any loan, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the Companies
Act. Therefore, sub-clause (a), (b) and (c) of clause (iii) of paragraph 3 of the Order are not applicable.

In our opinion and according to explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

According to the information and explanations given to us and on the basis of our checking during the
course of audit, the company has not accepted any deposits.

the Central Government has not specified maintenance of the cost records under sub-section (1) of
section 148 of the Companies Act.

(a) According to the information and explanation given to us, the company is regular in depositing
undisputed statutory dues including provident fund, employees state insurance, income tax, sales
tax, service tax, duty of custom, duty of excise, value added tax, cess and other statutory dues to the
appropriate authorities. There was no such outstanding as at the last day of the financial year
concerned for a period of more than six months from the date they became payable except for—

Amount unpaid which is outstanding
Sr. No. Nature of Dues Financial year as at the last day of financial year for a
period of more than six months from
the date they become payable

1 Labour Cess Payable 2017-2018 Rs.19,92,323
2 Commercial Tax 2017-2018 Rs. 1,32,386
3 Professional Tax 2017-2018 Rs. 2,500

(b) According to information and explanations given to us, there are no dues of income tax, wealth
tax, service tax, custom duty, excise duty and cess which have not been deposited on account of any
dispute.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to information and explanations given to us, the company has not
obtained any loan from financial institutions, banks, government or any other person. Therefore,
paragraph 3(viii) of the Order is not applicable.

The Company has not raised any money by way of initial public offer, further public offer or term loan.
Therefore, paragraph 3(ix) of the Order is not applicable.

Based upon audit procedures performed and according to the information and explanations given to
us, no fraud by the company or on the company by its officers or employees has been noticed or
reported during the course of our audit.

Accordingtoinformation and explanations given to us and based on our examination of the records of
the Company, the Company has paid/ provided for managerial remuneration in accordance with
requisite approvals mandated by provisions of section 197 read with Schedule V to the Companies
Act.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Orderis not applicable.

Accordingtoinformation and explanations given to us and based on our examination of the records of
the Company, the company has not entered into any transactions with the related parties.
Accordingly, the clause (xiii) of the order are not applicable.

According to information and explanations given to us and based on our examination of the records
of the Company, the company has not made preferential allotment / private placement of shares or
fully or partly convertible debentures during the year. The requirement of section 42 of the
Companies Act have been complied with and the amounts raised have been used for the purpose for
which the funds were raised.

According to information and explanations given to us and based on our examination of the records
of the Company, the company has not entered into non-cash transactions with directors or persons
connected with them. Accordingly, paragraph 3(xv) of the Orderis not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934.

Place: Indore For Gupta & Ashok
Dated: 20/12/2018 Chartered Accountants

Firm Regn. No. 002254C

Sd/-

(CA Ashok Agrawal)
Partner

M.No. 071274
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in Paragraph 1(f) under 'Report on Other Legal and Regulatory requirements' of our report on
even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Company as of March 31,
2018 in conjunction with our audit of the Ind AS financial statements of the Company for the year ended on
thatdate.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
(ICAl). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and both issued by ICAI. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion onthe Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAI.

Place: Indore For Gupta & Ashok
Dated: 20/12/2018 Chartered Accountants
Firm Regn. No. 002254C

Sd/-

(CA Ashok Agrawal)
Partner

M.No. 071274
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GUPTA & ASHOK

CHARTERED ACCOUNTANTS

™ 125-126, Sunrise Tower
579, M.G. Road, INDORE-452 001
Phone : 0731-2539821, 4049821
agrawals_indore@yahoo.com

REPORT UNDER SECTION 143(5) OF THE COMPANIES ACT 2013 OF

Indore Smart City Development Limited, INDORE

Reference: CAG Letter No./CA.V/COY/MADHYA PRADESH, ISCDL (1) /1052 DATED: 18/08/2016

We have examined the books of accounts of INDORE SMART CITY DEVELOPMENT LIMITED, Indore for the
year ended 31st March 2018 and as per the information and explanation given to us, we submit our
reportunder section 143(5) of the Companies Act, 2013 asunder: -

Whether the company has clear
title/lease deeds for freehold and
leasehold land respectively? If not please
state the area of freehold and leasehold
land for which title/lease deeds are not
available.

Whether there are any cases of waiver/
write off of debts/loans/interest etc., if
yes, the reasons there for and the amount
involved.

Whether proper records are maintained
for inventories lying with third parties &
assets received as gift/grant(s) from
Government or other authorities.

The Company does not hold any freehold or
leasehold land.

There are no cases of waiver / write off of debts
/loans/ interest etc.

Some assets of the Company are lying with /in
possession of Indore Municipal Corporation.
Proper records are maintained for inventories /
assets lying with third parties.

Place: Indore
Dated: 20/12/2018
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For Gupta & Ashok
Chartered Accountants
FRN : 02254C

Sd/-

CA Ashok Agrawal
(Partner)

M.No. 071274
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INDORE SMART CITY DEVELOPMENT LIMITED

CIN: U75100MP2016SGC035528
Regd. Off.: Smart City Office, Nehru Park Campus, Indore, M.P.
Website: www.smartcityindore.org; Ph No.0731-2535572; E mail: smartcityindorel6@gmail.com

BALANCE SHEET AS AT 31st MARCH, 2018

Z (In Rupees)

Particulars Note As at As at
March 31, 2018 | March 31, 2017
ASSETS
1 NON CURRENT ASSETS
(a) Property Plant and Equipment 4 27,65,30,529 4,70,44,903
(b) Capital Work in Progress 5 90,60,64,052 18,51,63,810
(c) Financial Assets
(i) Others Financial Assets 6 1,57,03,82,576 | 2,13,47,77,140
(d) Deferred Tax Assets 7 - 52,11,858
2,75,29,77,157 | 2,37,21,97,711
2 CURRENT ASSETS
(a) Financial Assets
(i) Cash and Cash Equivalents 8 1,45,12,19,638 80,78,96,995
(b) Other Current Assets 9 21,62,03,100 7,41,12,680
1,66,74,22,738 88,20,09,675
TOTAL ASSETS 4,42,03,99,895 | 3,25,42,07,386
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 10 2,00,00,00,000 | 1,03,56,00,000
(b) Other Equity 11 (99,99,964) 52,11,858
1,99,00,00,036 | 1,04,08,11,858
LIABILITIES
1 NON CURRENT LIABILITIES
(a) Government Grants for Project Expenditure 12 |2,11,80,30,348 | 1,95,63,12,551
(b) Other Non Current Liabilities 13 1,32,40,160 5,84,334
(c) Deferred Tax Liability 7 99,99,964
2,14,12,70,472 | 1,95,68,96,885
2 CURRENT LIABILITIES
(a) Other Current Liabilities 14 25,21,05,753 23,40,31,796
(b) Government Grants for A & OE Expenditure 15 3,70,23,634 2,24,66,847
28,91,29,387 25,64,98,643
TOTAL EQUITY AND LIABILITIES 4,42,03,99,895 | 3,25,42,07,386
Significant Accounting Policies and Notes on Financial Statements 1to 33

As per our report of even date For and behalf of the Board of Directors
For Gupta & Ashok Sd/- Sd/-
Chartered Accountants [Nishant Warwade] [Asheesh Singh]

Firm Reg. No. 002254C Chairman Executive Director
DIN 05340409 DIN 07636828

Sd/-
[CA Ashok Agrawal] Sd/- Sd/-
Partner [CA Rachna Gaur] [CS Anurag Kumar Saxena]
M No: 071274 Chief Financial Officer Company Secretary
M.No0.410808 M.No. F8115
Place: Indore
Date : 20.12.2018
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INDORE SMART CITY DEVELOPMENT LIMITED

CIN: U75100MP2016SGC035528
Regd. Off.: Smart City Office, Nehru Park Campus, Indore, M.P.
Website: www.smartcityindore.org; Ph No.0731-2535572; E mail: smartcityindorel6@gmail.com

PROFIT & LOSS STATEMENT FOR PERIOD ENDING AS AT 31st MARCH, 2018

Z (In Rupees)

Particulars Note For the year For the year
ended 31.03.2018 | ended 31.03.2017
Income
Revenue From Operations 16 73,18,681 9,10,000
Other Income 17 10,85,59,052 7,75,33,153
Total income (A) 11,58,77,733 7,84,43,153
Expenses
Employee benefit expense 18 1,04,22,183 18,45,137
Finance Costs 19 57,484 175
Other Expenses 20 9,24,79,148 8,27,60,030
Total expenses before Depreciation & Project Exp (B) 10,29,58,815 8,46,05,342
Add:
a) Project Expenditure (Revenue nature) 21 1,41,03,183 -
b) Depreciation and amortization expense
i. Towards Administrative Assets 4 14,21,946 1,61,108
ii. Towards Projects Assets 4 90,12,656 5,59,316
2,45,37,785 7,20,424
Profit/(loss) before tax (C=A-)B (1,16,18,867) (68,82,613)
Tax expense
(1) Current tax - -
(2) Deferred tax 7 1,52,11,821 (52,11,858)
Total Tax (F) 1,52,11,821 (52,11,858)
Profit/(Loss) for the year from continuing operations(E-F) (2,68,30,688) (16,70,755)
Profit/(Loss) from discontinued operations - -
Profit/(loss) for the period (2,68,30,688) (16,70,755)
Other comprehensive income 22
"A (i) Items that will not be reclassified to profit or loss" - -
"B (i) Items that will be reclassified to profit or loss" 1,16,18,867 68,82,613
Total Other Comprehensive Income 1,16,18,867 68,82,613
Total Comprehensive Income for the period (Comprising Profit (Loss)
and Other Comprehensive Income for the period) (1,52,11,821) 52,11,858
Earnings per equity share (for continuing operation): 25
Basic (0.08) 0.05
Diluted (0.08) 0.05
Earnings per equity share (for discontinued operation): 25 - -
Significant Accounting Policies and Notes on Financial Statements 1to 33

As per our report of even date

For and behalf of the Board of Directors

For Gupta & Ashok Sd/- Sd/-

Chartered Accountants [Nishant Warwade] [Asheesh Singh]

Firm Reg. No. 002254C Chairman Executive Director

DIN 05340409 DIN 07636828

Sd/- Sd/- Sd/-

[CA Ashok Agrawal] [CA Rachna Gaur] [CS Anurag Kumar Saxenal
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INDORE SMART CITY DEVELOPMENT LIMITED

CIN: U75100MP2016SGC035528
Regd. Off.: Smart City Office, Nehru Park Campus, Indore, M.P.
Website: www.smartcityindore.org; Ph No.0731-2535572; E mail: smartcityindorel6@gmail.com

CASH FLOW STATEMENT

For the year ended 31st March, 2018

T (In Rupees)

Particulars

Year ended
31 March, 2018

Year ended
31**March, 2017

A Cash Flow from Operating Activities

Profit / (Loss) before tax

Adjustments for:

Remeasurement of Defined Benefit Plans
Depreciation & Amortisation

Provision for Gratuity

Provision for Leave Encashment
Miscelleneous Balances Written off
Interest Expense

Other Income

Other Comprehensive income

Operating Profit before Working Capital
Changes

Adjustments for:

Trade Receivables

Other financial assets
Other Bank Balances
Inventories

Other Current Assets
Trade Payables

Other Current Liabilities
Other Non Current Liability
Movement in deposits

Net Cash generated from / (used) in
Operating Activities(before tax)
Taxes (Paid) / Refund (net)

Net Cash generated from / (used)
in Operating Activities

Cash Flow from Investing Activities
Interest Received

(Purchase)/ Sale of Tangible Assets (Net)
Movement in Loans and Advances

Net Cash generated from / (used in)
Investing Activities

1,04,34,602
(10,85,59,052)
1,16,18,867

(1,16,18,867)

(8,65,05,583)

(68,82,613)

7,20,424
(7,75,33,153)
68,82,613
(6,99,30,116)

56,96,00,000

(14,20,90,420)

1,80,73,957
1,26,55,826

(96,08,20,471)
(52,05,436)

(9,81,24,450)

45,82,39,364

36,01,14,914

36,01,14,914

(96,60,25,907)

(7,68,12,729)

(2,12,90,00,000)

(7,41,12,680)
23,40,31,796

5,84,334
(1,96,84,96,550)

(2,04,53,09,279)

(2,04,53,09,279)

(23,29,29,137)
(5,777,140)

(23,87,06,277)
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Repayment of Long Term Loans

Repayment of Unpaid Matured Debentures
Movement in Long Term Provisions
Proceeds from Short Term Loans

Net Cash generated from / (used in)
Financing Activities

Particul Year ended Year ended
articutars 31* March, 2018 31*March, 2017
C Cash Flow from Financing Activities
Grant Received 1,00,00,00,000 2,96,00,00,000
Interest received on Grant 24,92,33,636 13,19,12,551

1,24,92,33,636

3,09,19,12,551

Net increase / (decrease) in Cash and 64,33,22,642 80,78,96,995
Cash Equivalents (A+B+C)
Opening Balance of Cash and Cash 80,78,96,995 -
Equivalents
Closing Balance of Cash and Cash 1,45,12,19,638 80,78,96,995
Equivalents
Net increase / (decrease) in Cash and 64,33,22,643 80,78,96,995
Cash Equivalents

As per our report of even date For and behalf of the Board of Directors

For Gupta & Ashok Sd/- Sd/-

Chartered Accountants [Nishant Warwade] [Asheesh Singh]

Chairman Executive Director

Firm Reg. No. 002254C

Sd/-

[CA Ashok Agrawal]
Partner

M No: 071274

Place: Indore
Date: 20.12.2018

DIN 05340409

Sd/-

[Rachna Gaur]

Chief Financial Officer
M.No0.410808

DIN 07636828

Sd/-

[Anurag Kumar Saxenal]
Company Secretary
M.No. F8115
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STATEMENT OF CHANGES IN EQUITY

Statement of Changes in Equity for the period ended 31st March 2018

T (In Rupees)

A. Equity Share Capital
Particulars Amount
Balance at April 1, 2016 -
Changes in equity share capital during the year 1,03,56,00,000
Balance at March 31, 2017 1,03,56,00,000
Changes in equity share capital during the year 96,44,00,000
Balance at March 31, 2018 2,00,00,00,000
B. Other Equity

Reserve & Surplus J (In Rupees)
Particulars Retained Earnings Total
Balance at the beginning of reporting period 1st April, 2016 - -
Total comprehensive Income for the FY 2016-2017 (16,70,755) (16,70,755)
Other Comprehensive Income for the FY 2016-2017 68,82,613 68,82,613
Balance at the end of reporting period 31st March 2017 52,11,858 52,11,858
Valuation adjustment-Deemed capital contribution - -
Total comprehensive Income for the FY 2017-2018 (2,68,30,688) (2,68,30,688)
Other Comprehensive Income for the FY 2017-2018 1,16,18,867 1,16,18,867
Balance at the end of reporting period 31st March 2017 (99,99,964) (99,99,964)

As per our report of even date
For Gupta & Ashok
Chartered Accountants

Firm Reg. No. 002254C

Sd/-

[CA Ashok Agrawal]

Partner

M No:

071274

Place: Indore
Date: 20.12.2018
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[Nishant Warwade]
Chairman

DIN 05340409

Sd/-

[Rachna Gaur]

Chief Financial Officer
M.No0.410808

For and behalf of the Board of Directors

Sd/-

[Asheesh Singh]
Executive Director
DIN 07636828

Sd/-

[Anurag Kumar Saxena]
Company Secretary
M.No. F8115
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INDORE SMART CITY DEVELOPMENT LIMITED e o

CIN: U75100MP2016SGC035528

Smart City Office, Nehru Park Campus, Indore, M.P., 452003
Website: www.smartcityindore.org Ph. No.: 0731-2535572; E-mail: smartcityindorel6@gmail.com

Significant Accounting Policies

1. CORPORATEINFORMATION

Indore Smart City Development Limited (the "Company") was incorporated in India on 11th March, 2016. It
is a Special Purpose Vehicle (SPV) created for the implementation of the “Smart City Mission” at the Indore
city. The SPV will plan, appraise, approve, release funds, implement, manage, operate, monitor and
evaluate the smart city development project as per the Mission Statement & Guideline issued by Ministry of
Urban Development Government of India.

2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES
2.1 BASIS OF PREPARATION AND PRESENTATION

The standalone financial statements have been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value:

- Certain financial assets and liabilities

"The financial statements of the Company have been prepared to comply with the Indian Accounting
standards (‘Ind AS’), including the rules notified under the relevant provisions of the Companies Act, 2013.
Upto the year ended March 31,2017, the Company has prepared its financial statements in accordance with
the requirement of Indian Generally Accepted Accounting Principles (GAAP), which include Standards
notified under the Companies (Accounting Standards) Rules, 2006 and considered as “Previous GAAP”.
These financial statements are the Company’s first Ind AS standalone financial statements. Company’s
financial statements are presented in Indian Rupees (INR), whichis alsoits functional currency. "

2.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a) Property, Plantand Equipment (PPE)

i)

ii)

iii)

I®100 AR

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use, net charges on foreign exchange contracts and adjustments arising
from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost can be measured reliably. In the carrying amount of an item of PPE,
the cost of replacing the part of such an item is recognized when that cost is incurred if the
recognition criteria are met. The carrying amount of those parts that are replaced is derecognized
inaccordance with the derecognition principles.

Expenses incurred relating to project, net of income earned during the project development stage
prior to its intended use, are considered as pre - operative expenses and disclosed under Capital
Work-in-Progress.

Depreciation on property, plant and equipment is provided using straight line method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule Il to the
Companies Act, 2013. Each part of an item of Property, Plant & Equipment with a cost that is
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b)

vi)

vii)

significant in relation to total cost of the Machine is depreciated separately, if its useful life is
differentthan the life of the Machine.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognised inthe Statement of Profitand Loss when the asset is derecognised.

Spare parts procured along with the Plant & Machinery or subsequently which meet the
recognition criteria are capitalized and added in the carrying amount of such item. The carrying
amount of those spare parts that are replaced is derecognized when no future economic benefits
are expected from their use or upon disposal. Other machinery spares are treated as “stores &
spares” forming part of the inventory.

Leases

i)

i)

i)

iv)

v)

Leases are classified as finance leases whenever the terms of the lease, transfers substantially all
therisks and rewards of ownership to the lessee. All other leases are classified as operating leases.

Leased assets: Assets held under finance leases are initially recognised as assets of the Company at
their fair value at the inception of the lease or, if lower, at the present value of the minimum lease
payments. The corresponding liability to the lessor is included in the balance sheet as a finance
lease obligation.

Lease payments are apportioned between finance expenses and reduction of the lease obligation
so as to achieve a constant rate of interest on the remaining balance of the liability. Finance
expenses are recognised immediately in Statement of Profit and Loss, unless they are directly
attributable to qualifying assets, in which case they are capitalized. Contingent rentals are
recognised as expensesin the periodsin which theyare incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a
straight-line basis over the lease term except where another systematic basis is more
representative of time patternin which economicbenefits from the leased assets are consumed.

Intangible assets

i)

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and
rebates less accumulated amortization /depletion and impairment loss, if any. Such cost includes
purchase price, borrowing costs, and any cost directly attributable to bringing the asset to its
working condition for the intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the intangible assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost can be measured reliably.
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iii) Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss when the asset is derecognised

d) Capital Workin Progress

i) Expenditure incurred on assets under construction (including a project) is carried at cost under
Capital Work in Progress. Such costs comprises purchase price of asset including import duties and
non-refundable taxes after deducting trade discounts and rebates and costs that are directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operatinginthe mannerintended by management.

ii) Cost directly attributable to projects under construction include costs of employee benefits,
expenditure in relation to survey and investigation activities of the projects, cost of site
preparation, initial delivery and handling charges, installation and assembly costs, professional
fees, expenditure on maintenance and up-gradation etc. of common public facilities, depreciation
on assets used in construction of project, interest during construction and other costs if
attributable to construction of projects. Such costs are accumulated under “Capital works in
progress” and subsequently allocated on systematic basis over major assets, other than land and
infrastructure facilities, on commissioning of projects.

iii) Capital Expenditure incurred for creation of facilities, over which the Company does not have
control but the creation of which is essential principally for construction of the project is capitalized
and carried under “Capital work in progress” and subsequently allocated on systematic basis over
major assets, other than land and infrastructure facilities, on commissioning of projects, keepingin
view the “attributability” and the “Unit of Measure” concepts in Ind AS 16- “Property, Plant &
Equipment”. Expenditure of such nature incurred after completion of the project, is charged to
Statement of Profitand Loss.

e) Finance Cost

i) Borrowing costs include exchange differences arising from foreign currency borrowings to the
extenttheyareregarded as an adjustment to the interest cost. Borrowing costs directly attributable
to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended
use.

ii) Interestincome earned on the temporary investment of specific grants pending their expenditure
on project assetsisadded to the grantitself.

iii) Allother borrowing costs are expensed inthe period in which they occur.
f) Impairment of non-financial assets - property, plant and equipment and intangible assets

i) The Company assesses at each reporting date as to whether there is any indication that any
property, plant and equipment and intangible assets or group of assets, called Cash Generating
Units (CGU) may be impaired. If any such indication exists the recoverable amount of an asset or
CGU is estimated to determine the extent of impairment, if any. When it is not possible to estimate
the recoverable amount of an individual asset, the Company estimates the recoverable amount of
the CGU to which the asset belongs.
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g)

h)

ii) Animpairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s carrying
amount exceeds its recoverable amount. The recoverable amount is higher of an asset’s fair value
less cost of disposal and value in use. Value in use is based on the estimated future cash flows,
discounted to their present value using pre-tax discount rate that reflects current market
assessments of the time value of money and risk specific to the assets.

iii) The impairment loss recognised in prior accounting period is reversed if there has been a change in
the estimate of recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets and Commitments

i) Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Such provisions are determined based on management estimate of the amount
required to settle the obligation at the balance sheet date. When the Company expects some or all
of a provision to be reimbursed, the reimbursement is recognised as a standalone asset only when
the reimbursementis virtually certain.

ii) Ifthe effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase inthe provision due to the passage of time is recognised as a finance cost.

iii) Contingentliabilities are disclosed on the basis of judgment of management. These are reviewed at
each balance sheetdate are adjusted to reflectthe current managementestimate.

iv) Contingent assets are not recognized but are disclosed in the financial statements when inflow of
economic benefitsis probable.

Income Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of
Profit and Loss, except to the extent that it relates to items recognised in the other comprehensive
income or in equity. In which case, the taxis also recognised in other comprehensive income or equity.

i) Currenttax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at
the Balance sheet date.

ii) Deferredtax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period. The carrying amount of
deferred taxliabilities and assets are reviewed at the end of each reporting period.
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i)

i)

k)

Employee Benefits Expense
Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised as an expense during the period when the employees
render the services.

Post-Employment Benefits
Defined Contribution Plans

Adefined contribution planis a post-employment benefit plan under which the Company pays specified
contributions to a separate entity. The Company makes specified monthly contributions towards
Provident Fund, Superannuation Fund and Pension Scheme. The Company’s contribution is recognised
as an expense in the Statement of Profit and Loss during the period in which the employee renders the
related service.

Revenuerecognition

"Revenue from operation is recognised when the significant risks and rewards of ownership have been
transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated
reliably, there is no continuing effective control or managerial involvement with the goods, and the
amount of revenue can be measured reliably. Revenue from rendering of services is recognised when
the performance of agreed contractual task has been completed."

Interestincome

Interestincome from afinancial assetis recognised using effective interest rate (EIR) method.
Financial Intruments

i) Financial Assets

A. Initialrecognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities, which are
notatfairvalue through profitorloss, are adjusted to the fair value on initial recognition.

B. Subsequent measurement

Financial assets carried atamortised cost

Afinancial asset is measured at amortised cost if it is held within a business model whose objective
is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principalamount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest onthe principalamount outstanding.
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Financial assets at fair value through profit or loss (FVTPL)

Afinancial asset not classified as either amortised cost or FVOCI, is classified as FVTPL.

C. Impairment of financial assets

"In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for
evaluating impairment of financial assets other than those measured at fair value through profit
and loss (FVTPL). Expected credit losses are measured through a loss allowance at an amount equal
to:

e The 12-months expected credit losses (expected credit losses that result from those default
events on the financial instrument that are possible within 12 months after the reporting date); or

e Full lifetime expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instrument)

For trade receivables Company applies ‘simplified approach’ which requires expected lifetime
losses to be recognised from initial recognition of the receivables. The Company uses historical
default rates to determine impairment loss on the portfolio of trade receivables. At every reporting
date these historical default rates are reviewed and changes in the forward looking estimates are
analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no
significantincrease in credit risk. If there is significantincrease in credit risk full lifetime ECLis used."

ii) Financial Liabilities

A. Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable
cost. Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance
cost.

B. Subsequent measurement

Financial liabilities are carried at amortized cost using the effective interest method. For trade and
other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

I) OperatingCycle

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification based on operating cycle. An asset is treated as current when it is: a. Expected to be
realized or intended to be sold or consumed in normal operating cycle; b. Held primarily for the purpose
of trading; c. Expected to be realized within twelve months after the reporting period, or d. Cash or cash
equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current."

Aliability is current when: a. Itis expected to be settled in normal operating cycle; b.Itis held primarily
for the purpose of trading; c. It is due to be settled within twelve months after the reporting period, or
d. There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.
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All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-
current assets and liabilities. The company has identified twelve months asits operating cycle."

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period are adjusted for events of
bonusissue; bonus elementinarightissue to existing shareholders.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

n) Statementof Cash Flows
i) Cashand Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
on hand, other short-term, highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changesinvalue.

ii) Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the
relevant Accounting Standard.

2.3 CRITICALACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the financial statements in conformity with the Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities and disclosures as at date of the financial statements and the reported
amounts of the revenues and expenses for the years presented. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results may
differ from these estimates under different assumptions and conditions. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised if the revision affects only that period or in the period of the revision
and future periods if the revision affects both current and future periods.

a) Depreciation /amortisation and useful lives of property plantand equipment / intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful
lives, after taking into account estimated residual value. Management reviews the estimated useful lives
and residual values of the assets annually in order to determine the amount of depreciation / amortisation
to be recorded during any reporting period. The useful lives and residual values are based on the Company’s
historical experience with similar assets and take into account anticipated technological changes. The
depreciation / amortisation for future periods is revised if there are significant changes from previous
estimates.

b) Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
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estimated. The timing of recognition and quantification of the liability requires the application of judgment
to existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and
liabilities are reviewed regularly and revised to take account of changing facts and circumstances.

c) Impairmentof non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired.
If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of disposal and its
valuein use. It is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or a groups of assets. Where the carryingamount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverableamount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset. In determining fair value less costs of disposal, recent market transactions are taken into account,
if no such transactions can be identified, an appropriate valuation modelis used.

d) Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected
cash loss rates. The Company uses judgment in making these assumptions and selecting the inputs to the
impairment calculation, based on Company’s past history, existing market conditions as well as forward
looking estimates at the end of each reporting period.

e) Recognition of Assistance from Holding Company

The Facilities given by the Holding Company have been recognised and estimations have been made in
relation to the period of the assistance given, disocunting factor for such assistance and valuation of the
assistance given.

f) Accounting of Long Term Security Deposits

Discounting factors while accounting for the Security Deposits have been made to bring them to their
presentvalue.

g) Estimation of Economic Benefits flowing from the Proeporty Plant and Equipments

Estimates for the future economic benefits have been made on the basis of various factors preveailing as on
the date of Financial Statements.

2.4 First Time adoption of Ind AS

The Company has adopted Ind AS with effect from 1st April 2017 with comparatives being restated. As the
First Financial Statements of the Company had been pepared for 2016-2017 FY only, accordingly their is no
impact of transition. The figures for the previous period have been restated, regrouped and reclassified
wherever required to comply with the requirement of Ind AS and Schedule l11.
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INDORE SMART CITY DEVELOPMENT LIMITED Smart G

CIN: U75100MP2016SGC035528
Regd. Off.: Smart City Office, Nehru Park Campus, Indore, M.P.

First Time Ind AS Adoption Reconciliations
3.1 Reconciliation - Effect of Ind AS adoption on the Standalone Balance Sheet as at March 31, 2017

As at 31.03.2017 Z (In Rupees)
. Previous GAAP | Reclassification | _Effect of As per Ind AS
Particulars Balances Adjustments -It-?r:ét':; balance sheet
ASSETS
1 NON CURRENT ASSETS
(a) Property Plant and Equipment 4,70,44,903 - - 4,70,44,903
(b) Capital Work in Progress 18,51,63,810 - - 18,51,63,810
(c) Financial Assets
(i) Others Financial Assets -1 2,12,90,00,000 57,77,140| 2,13,47,77,140
(d) Deferred Tax Assets 34,10,423 - - 34,10,423

23,56,19,136( 2,12,90,00,000 57,77,140| 2,37,03,96,276
2 CURRENT ASSETS
(a) Financial Assets

(i) Cash and Cash Equivalents | 2,93,68,96,995| -2,12,90,00,000 80,78,96,995
(b) Other Current Assets 7,41,12,680 - - 7,41,12,680
3,01,10,09,675| -2,12,90,00,000 - 88,20,09,675
TOTAL ASSETS 3,24,66,28,811 - 57,77,140| 3,25,24,05,951
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,03,56,00,000 1,03,56,00,000
(b) Other Equity 1,97,62,99,935( (1,97,28,89,512) 34,10,423
3,01,18,99,935| -1,97,28,89,512 -1 1,03,90,10,423
LIABILITIES
1 NON CURRENT LIABILITIES
(a) Government Grants for Project -l 1,95,63,12,551 1,95,63,12,551
Expenditure
-| 1,95,63,12,551 -1 1,95,63,12,551
2 CURRENT LIABILITIES
(a) Other Current Liabilities 23,47,28,876 -1,12,746 23,46,16,130
(b) Government Grants for A & OE - 1,65,76,961 58,89,886 2,24,66,847
Expenditure 23,47,28,876 1,65,76,961 57,77,140 25,70,82,977
TOTAL EQUITY AND LIABILITIES| 3,24,66,28,811 - 57,77,140| 3,25,24,05,951

Reconciliation Notes explaining Reclassification Adjustments

1  Fixed Deposits with Banks having maturity above 12 months have been reclassified as Other Nono Current Assets
under IND AS.

2 UnerIND AS Government Grants can only be classified as Unearned Income and has to be shown as Laibility. Project
related Grant has been classified as Non Current Liability and E&OE Grant has been classified as Current Laibility.

Reconciliation Notes explaining Ind AS Adjustments

3 Facilities provided free of cost by IMC (Holding Company) have been recognised at their fair value and accordingly
adjustedinthe year of starting of these facilities

4 Security Deppsits deducted / taken from Various contractors have been recognised at their present fair value based
ontherepayment period of the deposit.
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INDORE SMART CITY DEVELOPMENT LIMITED

CIN: U75100MP2016SGC035528
Regd. Off.: Smart City Office, Nehru Park Campus, Indore, M.P.

PROFIT & LOSS STATEMENT FOR PERIOD ENDING AS AT 31 MARCH, 2018

3.2 Reconciliation- Effect of Ind AS adoption on the Standalone Profit & Loss Statement as at March 31, 2017

T (In Rupees)

. Previous GAAP |Reclassification| _Effectof | Aq perind AS
Particulars Balances Adjustments I':rrfétk’;‘ balance sheet

Income
Revenue From Operations 9,10,000 9,10,000
Other Income 8,34,23,039 -58,89,886 | 7,75,33,153
Total income (A) 8,43,33,039 - | (58,89,886) | 7,84,43,153
Expenses
Employee benefit expense 0 0 9,92,727 9,92,727
Finance Costs 175 0 0 175
Other Expenses 8,36,12,440 0 0| 8,36,12,440
Total expenses before Depreciation ) 8,36,12,615 - 9,92,727 | 8,46,05,342
& Project Exp (B)
Add:
a) Project Expenditure (Revenue nature) -
b) Depreciation and amortization expense

i. Towards Administrative Assets 5,25,848 0 0 5,25,848

ii. Towards Projects Assets 1,94,576 0 0 1,94,576

7,20,424 - - 7,20,424

Profit/(loss) before tax (C=A-B) - - | (68,82,613) | (68,82,613)
Tax expense
(1) Current tax -
(2) Deferred tax -34,10,423 (34,10,423)
Total Tax (F) (34,10,423) - -1 (34,10,423)
Profit/(Loss) for the year from 34,10,423 - | (68,82,613) | (34,72,190)
continuing operations(E-F)
Profit/(Loss) from discontinued operations - - - -
Profit/(loss) for the period 34,10,423 - | (68,82,613) | (34,72,190)
Other comprehensive income
A (i) Items that will not be reclassified

to profit or loss - - - -
B (i) Items that will be reclassified to

profit or loss - - 68,82,613 68,82,613
Total Other Comprehensive Income - - 68,82,613 | 68,82,613
Total Comprehensive Income for the period
(Comprising Profit (Loss) and Other
Comprehensive Income for the period) 34,10,423 - -| 34,10,423

Reconciliation Notes explaining Ind AS Adjustments

Facilities provided free of cost by IMC (Holding Company) have been recognised at their fair value and accordingly
adjusted in the year of starting of these facilities

Security Depsoits deducted / taken from Various contractors have been recognised at their present fair value based
ontherepayment period of the deposit.
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INDORE SMART CITY DEVELOPMENT LIMITED

CIN: U75100MP2016SGC035528
Regd. Off.: Smart City Office, Nehru Park Campus, Indore, M.P.

First Time Ind AS Adoption Reconciliations

3.3 Reconciliation of total comprehensive income for the year ended March 31, 2017
T (In Rupees)

Particulars As at 31.03.2017

Revised profit as per previous GAAP 34,10,423
Adjustments :

Facilities provided free of cost by IMC (Holding Company) 69,67,867
recognised at their fair value

Security Deposits recognised at their present fair value based 1,12,746
Salaries of IMC Deputed Staff Accounted for (9,92,727)
Additional Grant transferred to Profit & Loss Account (60,87,886)
Total effect of transition to Ind AS -
Profit for the year as per Ind AS 34,10,423
Other comprehensive income for the year (net of tax) -
Total comprehensive income under Ind AS 34,10,423

3.4 Reconciliation of Other Equity as at March 31, 2017

Particulars As at 31.03.2017
Other Equity as per previous GAAP 1,97,62,99,935
Net Adjustments as on 01.04.2016 0
Effect of Transition to Ind AS :
Transfer of Grant to Current and Non Current Laibilities (1,97,28,89,512)
Total adjustment to equity (1,97,28,89,512)
Other Equity under Ind AS 34,10,423

3.5 Reconciliation of Cash Flows as at March 31, 2017

Ind AS
Particulars As per IGAAP Adjustments As per Ind AS
Net Cash Flows from Operating Activities 16,13,36,620 |(2,20,66,45,899) |(2,04,53,09,279)
Net Cash Flows from Investing Activities (10,10,16,586) | (13,76,89,691) | (23,87,06,277)
Net Cash Flows from Financing Activities 2,87,65,76,961 21,53,35,590 | 3,09,19,12,551

Net increase/(decrease in Cash and Cash Equivalents)|2,93,68,96,995 |(2,12,90,00,000) 80,78,96,995

Cash and Cash Equivalents as at 1st April 2016 - - -
Cash and Cash Equivalents as at 31st March 2017 2,93,68,96,995 |(2,12,90,00,000) 80,78,96,995

Under the Ind AS, cash balances lying in seized account and in deposit accounts with more than 3 months
maturity are not included in Cash and Cash Equivalents. As a result, there is a difference between Cash and
Cash Equivalents as per IGAAP and as per Ind AS to the extent of such amount.
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INDORE SMART CITY DEVELOPMENT LIMITED

CIN: U75100MP20165SGC035528
Regd. Off.: Smart City Office, Nehru Park Campus, Indore, M.P.

Notes annexed to and forming part of Financial Statements

6. Other Financial Assets

T (In Rupees)

Particulars

As at
31°* March, 2018

As at
31* March, 2017

Unsecured Considered Good
Advances recoerable under Ind AS (IMC)

Other Bank Balances
FDR With Banks( Maturity within 1 year)

1,09,82,576

1,55,94,00,000

57,77,140

2,12,90,00,000

1,57,03,82,576 | 2,13,47,77,140
7 Deferred Tax Assets/(Liabilities)
The Movement on the deferred tax account is as follows Z (In Rupees)
Particulars , Asat . Asat
31° March, 2018 |31* March, 2017
Deferred tax liability
Timing difference on account of Depreciation
WDV as per Companies Act 27,65,30,529
WDV as per Income Tax Act 21,80,34,309 5,84,96,220 1,80,75,332 9,94,471
Deferred tax Asset
Timing Difference on account of Sec 35D  10,69,14,90.00 1,06,91,490 33,03,670 44,04,894
Timimg Difference on account of 15,44,23,88.15
IND AS adjustments 1,54,42,388 47,71,698 18,01,435
Net Deferred tax Asset/(Liability) (99,99,964) 52,11,858
At the end of the year 99,99,964 -52,11,858
Component of Deferred Tax Liabilities/(Assets) Z (In Rupees)
Particulars As at Charge/(Credit) to As at
et 31° March, 2017 f,ﬁ*},‘f‘?{“;'ﬁggj‘ 31" March, 2018
Deferred Tax Assets/(Liabilities) in relation to :
Depreciation Effect (9,94,471) (170,80,861) | (1,80,75,332)
Section35D 44,04,894 (12,01,223) 33,03,670
Carryforward of losses - - -
Property Plant and Equipment - - -
Long term provisions - - -
Short term provisions - - -
Ind AS adjustments 18,01,435 29,70,263 47,71,698
Total 52,11,858 (1,52,11,821) (99,99,964)
8. Cash and Bank Balances T (In Rupees)
Particulars , Asat . Asat
31° March, 2018 | 31* March, 2017
Cash & Cash Equivalents
Balances with Banks
(i) Saving Accounts 1,45,12,05,549 80,78,96,995
Cash on hand 14,089 -
1,45,12,19,638 80,78,96,995
f=0l i
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9. Other Current Assets 3 (In Rupees

Particulars . Asat 2 Asat
31 March, 2018 | 31* March, 2017
Secured, Considered Good
Advances to Contractors 6,05,11,099 -
Security Deposit 7,97,552 -
Balance with Statutory Authorities 1,95,35,181 1,27,98,723
Accrued Interest on FDR 13,37,11,230 6,13,13,957
Accrued Interest on advance to vendor 4,49,863 -
GST on reverse Charge 1,43,194 -
GST on advance 77,878 -
Sundry Recievable 9,37,698 -
Advance to Employees 39,404 -
Total 21,62,03,099 7,41,12,680
10 Share Capital Z (In Rupees)
(a) . As at 31* March, 2018 As at 31* March, 2017
Particulars Number Amount Number Amount
Authorised
20,00,00,000 Equity Shares (Prev. Year 20,00,00,000 (2,00,00,00,000 20,00,00,000 | 2,00,00,00,000
20,00,00,000) of Rs. 10/- each
Issued, Subscribed & fully paid up
20,00,00,000 Equity Shares (Prev. Year 20,00,00,000 | 2,00,00,00,000 10,35,60,000 | 1,03,56,00,000
10,35,60,000) of Rs. 10/- each
20,00,00,000 |(2,00,00,00,000 10,35,60,000 | 1,03,56,00,000

Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year  z (in Rupees)
(b) barticul As at 31* March, 2018 As at 31* March, 2017
articulars Number Amount Number Amount

Shares outstanding at the beginning of the year| 10,35,60,000 |1,03,56,00,000 - -
Add: Shares issued during the year 9,64,40,000 | 96,44,00,000] 10,35,60,000 | 1,03,56,00,000

Shares outstanding at the end of the year 20,00,00,000 |2,00,00,00,000 | 10,35,60,000 | 1,03,56,00,000

Shares held by the holding Company / Associate Company and shareholders holding more than 5% shares in the Company

(c) . As at 31° March, 2018 As at 31° March, 2017
Particulars No. of Shares No. of Shares
. 0, B . 0, B
held % of Holding held % of Holding
Equity Shares
Madhya Pradesh Urban Dev. Corp. 10,00,00,000 50.00% | 5,17,80,000 50.00%
Indore Municipal Corporation 10,00,00,000 50.00% | 5,17,80,000 50.00%

Terms / Rights to Shareholders

(i) EquityShares

(A) Voting

(i) The Company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for
onevote pershare held.
In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company
after distribution of all preferential amounts, in proportion to their shareholding.

gl ol INDORE SMART CITY | 145
TR e S aY DEVELOPMENT LIMITED

o ) 2nd ANNUAL REPORT 2017-18



11 Other Equity

T (In Rupees)

Particulars

As at
31* March, 2018

As at
31* March, 2017

(a) Surplus/(Deficit) as per the Statement of Profit and Loss

Particulars

Balance as per Last Financial statement 52,11,858 -
Add: Impact of Ind AS adjustments(Net)
Profit/(Loss) for the Year (1,52,11,821) 52,11,858
Total (99,99,964) 52,11,858
12 Government Grants for Project Expenditure Z (In Rupees)
As at As at

31* March, 2018

31* March, 2017

Grant Recd for Project Expenditure

Opening Balance 1,95,63,12,551 -
Grant Recived from
(i) MP Government 1,00,00,00,000 48,22,00,000
(ii) Central Government - | 1,34,22,00,000
Add: Interest Received on idle grant kept as fixed deposit 24,92,33,636 13,19,12,551
Less: Share Capital Issued during the year (96,44,00,000) -
Less: Grant Related to A& OE Expenditure (10,00,00,000)
Less: Grant utilised for Project Expensditures (Revenue Nature) (2,31,15,839)
2,11,80,30,348 | 1,95,63,12,551
13 Other Non Current Liabilities Z (In Rupees)
. As at As at
Particulars 31% March, 2018 | 31% March, 2017
Security deposit withheld-Project 1,28,72,291 1,10,813
Security deposit withheld- Others 3,67,869 4,73,521
Total 1,32,40,160 5,84,334
14 Other Current Liabilities Z (In Rupees)
. As at As at
Particulars 31% March, 2018 | 31% March, 2017
Creditors for project expenditure 19,81,61,351 4,48,85,084
Creditors for Other Expenditure 3,34,84,511 18,86,85,257
Security deposit withheld-Project 1,26,25,710 -
Security deposit withheld- Others 7,14,702 -
Commercial Tax 1,32,386 3,07,636
GST Payable 4,32,396 -
TDS Payable 6,60,985 -
EPF Employee cont 1,45,722 -
ESIC Employee Cont 9,499 -
EPF Employer Cont 1,40,343 -
ESIC Employer Cont 25,793 -
Labour Cess 55,69,855 1,53,819
Professional tax 2,500 -
Total 25,21,05,753 23,40,31,796
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15 Government Grants for A & OE Expenditure

T (In Rupees)

Particulars

As at
31* March, 2018

As at
31° March, 2017

Opening Balance 2,24,66,847
Grant Received for A&OE Expenditure 10,00,00,000
Less: Recognised in P&L Statement to the 9,70,62,080
extent of expenditure
Add: Adjusted against Other Comprehensive 1,16,18,867 3,70,23,634 2,24,66,847
income recognised towards O & AE
Expenditure in Profit & Loss Account 8,54,43,213
Total 3,70,23,634 2,24,66,847
16 Revenue from Operations T (In Rupees)
Particulars . Asat . Asat
31° March, 2018 | 31* March, 2017
E-Procurement Fees 38,27,610 9,10,000
Advertisement Income 20,44,125 -
Dismantle Electric Material 3,41,197
Forfieture of EMD 40,496 -
Interest from Vendors 10,08,992 -
Labour Cess Collection Charges recovered 56,261 -
Total 73,18,681 9,10,000
17 Other Income T (In Rupees)
Particulars . Asat o, Asat
31° March, 2018 | 31* March, 2017
Government Grants
a) Amount transferred from Administrative Grants 8,54,43,213 7,75,33,153
b) Amount transferred from Project Grants 2,31,15,839 -
Total 10,85,59,052 7,75,33,153
18 Employee Benefits Expense T (In Rupees)
Particulars . Asat o, Asat
31° March, 2018 | 31* March, 2017
Salaries & Wages 1,02,56,047 18,45,137
Contribution to Provident & Other Funds 1,66,136 -
Total 1,04,22,183 18,45,137
19 Finance Costs 7 (In Rupees)
As at As at

Particulars

31° March, 2018

31* March, 2017

Bank Charges 58 175
Interest on Security Deposit 57,426 -
57,484 175
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20 Other Expenses

< (In Rupees)

Particulars o Asat o, Asat

31* March, 2018 | 31* March, 2017

Professional Charges 19,17,514 10,99,401
Green Building Certification - 80,500
Office Expenses 25,786 3,600
Preliminary Expenses - 1,78,19,150
Audit fee 51,500 57,500
ROC Charges for increase in paid-up capital 9,64,400 10,34,600
Photocopy and Binding Charges 22,779 38,142
Printing & Stationary Charges - 45,980
Smart City Launching Expenses - 2,10,88,332
Advertising Expenses 83,12,291 93,00,600
Professional Charges Planning 23,28,452 4,89,532
Professional Fees For Project Development 1,07,48,584 43,12,500
Project Management Consultant 6,11,18,290 2,73,90,193
Rent of Premises 7,07,054 -
Electricity Expenses 3,39,405 -
Antivirus 7,280 -
Business promotion Charges 19,000 -
Electric Expenses( Shri Sai Baba) 3,337 -
First Aid Box, Fire Extinguisher, antiskid tap 29,390 -
GST fee 1,400 -
GST Interest 251 -
GST on reverse charge - -
Head for plotter Scanner 28,811 -
Housekeeping 28,82,314 -
Inauguration Expenses 95,533 -
Installation Charges 4,000 -
Intrest on TDS 75,352 -
Landline Expenses 2,540 -
Office Expenses 6,94,825 -
Participation Fees for Exhibition & Conference 376,994 -
Printing of Brocher Booklet and Flex 25,960 -
Printing & Stationery Charges 4,800 -
Radium Stiker for geela & Sukha Kachra 38,114 -
Stationery 2,99,610 -
Telephone 1,18,762 -
Traveling Charges 1,87,540 -
Vehicle Hiring Charges 6,18,112 -
ROC Expenses 21,000 -
Professional Tax 2,500 -
Services for topographical survey work of kukkt 2,13,879 -
Sludge Hygenitaion Expenses 1,91,789 -
Total 9,24,79,148 8,27,60,030
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21 Project Expenditure (Revenue nature)

T (In Rupees)

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Conservation & Restoration of Chhatribagh 1,41,03,183 -
Total 1,41,03,183 -
22 Other Comprehensive Income
Year ended Year ended

Particulars

March 31, 2018

March 31, 2017

(A) Items that will not be reclassified into profit or loss

Total (A)

(B) Items that will be reclassified to profit or loss

(ii) Security Deposits stated at Fair Value

(i) Free of Cost Assistance from IMC Recognised at Fair Value

71,54,374.00
44,64,493.00

67,69,867.00
1,12,746.00

Total (B)

1,16,18,867.00

68,82,613.00

23 As per IND AS 19 "Employee benefits", the disclosures as defined are given below:

Defined Contribution Plans

Contribution to Defined Contribution Plans, recognised as expense for the year is as under:

T (In Rupees)

Particulars

2016-17

Employer's Contribution to Provident Fund

Defined Benefit Plan

None of the employees have completed 5 years of Services hence the Company has not recognised
any Defined Benefit Plan Obligation and Expneses.

24 Payment to Auditors As:

T (In Rupees)

Particulars 2016-17
(a) Auditors
Statutory Auditors Fees 50,000
(b) Certification and Consultation Fees -
Service Tax
Total 50,000
(oo 48]
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26

T (In Rupees)

EARNING PER SHARES (EPS) 2017-18 2016-17
i) Net Profit after Tax as per statement of (1,52,11,821) 52,11,858
Profit and Loss attributable to
Equity Shareholders
ii)  Weighted Average number of Equity 20,00,00,000 10,35,60,000
Shares used as denominator for
calculating Basic EPS
iii)  Weighted Average Potential Equity Shares - -
iv)  Total Weighted Average number of Equity 20,00,00,000 10,35,60,000
Shares used as denominator for calculating
Diluted EPS
v)  Basic Earnings Per Share (Rs.) (0.08) 0.05
vi)  Diluted Earning Per Share (Rs.) (0.08) 0.05
vii)  Face Value per Equity Share (Rs.) 10.00 10.00

RELATED PARTIES DISCLOSURES
As per Ind AS 24, the disclosures of transactions with the related parties are given below:

(i)

List of related parties where control exists and also related parties with whom transactions have

taken place and relationships:

Sr. No. Name of Related Party Relationship

1 Shri Rohan Saxena Chief Executive Office

2 CA Santosh Kag Chief Finance Officer till (31.03.2017)

3 CS Anurag Kumar Saxena Company Secretary

4 CA Rachna Gaur Chief Finance Officer from (29.09.2017)

(ii)  Transaction during the year with related parties: 3 (In Rupees)
Sr. No. Related Party Remuneration Remuneration
2017-2018 2016-2017

1 CA Santosh Kag - 4,62,727

2 CS Anurag Kumar Saxena 7,03,950 3,89,683

3 CA Rachna Gaur 4,24,667 -

(iii) Compensation of Key Management Personnel

The remuneration of director and other member of Key Management personnel during the

year was as follows:-

2017-18

2016-17

Short-term benefits

Total
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29

CONTINGENT LIABILITIES AND COMMITMENTS 2017-18 2016-17
()  Contingent Liabilities
(A) Claims against the Company/disputed liabilities not NIL NIL

acknowledged as dues
(B) Guarantees

Outstanding Guarantees furnished to Banks and Financial NIL NIL
Institutions including in respect of Letters of Credits
(C) Other Money for which the Company is contingently liable ~ NIL NIL

(i) Liability in respect of bills discounted with Banks
(including third party bills discounting)
(1) Commitments

(A) Estimated amount of contracts remaining to be 331.21 Crores 50.25 Crores

executed on capital account and not provided for: "

(B) Other Commitments NIL NIL
CAPITAL MANAGEMENT

The Company adheres to a robust Capital Management framework which is underpinned by the

following guiding principles;"

a) Maintain financial strength to attain AAA ratings domestically and investment grade ratings
internationally.

b)  Ensure financial flexibility and diversify sources of financing and their maturities to minimize
liquidity risk while meeting investment requirements.

c) Leverage optimally in order to maximize shareholder returns while maintaining strength and
flexibility of the Balance sheet.

"This framework is adjusted based on underlying macro-economic factors affecting business

environment, financial market conditions and interest rates environment."

The gearing ratio at end of the reporting period was as follows. Z (In Rupees)
Particulars As at 31st March, 2018 As at 31st March, 2017
Non-Current Liabilities (Other than DTL) 2,14,12,70,472 1,95,68,96,885
Current maturities of Long Term debts - -
Gross Debt 2,14,12,70,472 1,95,68,96,885
Cash and Cash Equivalents 1,45,12,19,638 80,78,96,995
Net Debt (A) 69,00,50,834 1,14,89,99,890
Total Equity (As per Balance Sheet) (B) 1,99,00,00,036 1,03,03,88,142
Net Gearing (A/B) 0.35 1.12

FINANCIAL INSTRUMENTS
All financial instruments are initially recognized and subsequently re-measured at fair value as described
below:

(a) Fair Value measurement hierarchy: T (In Rupees)
Particulars As at 31st March, 2018 As at 31st March, 2017
Financial Assets

At Cost

Other Financial Assets 1,55,94,00,000 2,12,90,00,000

At Amortised Cost
Other Financial Assets 1,09,82,576 57,77,140
Financial Liabilities - -
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Explanation to the fair value hierarchy

The Company measures financial instruments, at fair value at each reporting date. Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the lowest level input
thatis significant to the fair value measurement as a whole:

Level1l Level 1 hierarchyincludes financial instruments measured using quoted prices. This includes listed equity
instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity
instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as
atthereporting period. The mutual funds are valued using the closing NAV.

Level 2 The fairvalue of financial instruments that are not traded in an active market (for example, traded bonds,
over-the-counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value aninstrument are observable, the instrumentisincludedin level 2.

Level 3 If one or more of the significantinputs is not based on observable market data, the instrument s included
inlevel 3. Thisis the case for unlisted equity securities, contingent consideration includedin level 3.

Foreign Currency Risk:

The Company does not have any dealing in any foreign currency. Hence the Company does not have any exposure
andis free of any Risk associates with Foreign Currency.

Thereis noimpact on the profit/ Loss of the Company on fluctuation of any foreign currency.
Interest Rate Risk

The exposure of the company’s financial Assets in Fixed Deposits would be impacted to interest rate changes at
the end of the reporting period. The details are as follows

Interest Rate Exposure T (In Rupees)
Particulars Asat31st March,2018 Asat31st March, 2017
Financial Assets
Fixed Depsit With Bank Long Term 1,55,94,00,000 2,12,90,00,000
Total 1,55,94,00,000 2,12,90,00,000
Impact on Interest Expenses for the year on 1% changein Interest rate
Interest rate Sensitivity T (In Rupees)
Particulars As at31st March, 2018 As at31st March,2017

Up Move Down Move Up Move Down Move

Impact on Equity

ImpactonP &L 1,84,42,000.00 1,84,42,000 2,12,90,000.00 2,12,90,000
Total Impact 1,84,42,000 1,84,42,000 2,12,90,000 2,12,90,000
Credit Risk

Creditriskis the risk that a customer or counterparty to a financial instrument fails to perform or pay the amounts
due causing financial loss to the company. Credit risk arises mainly from the advances given to Contractors for
execution of work.

The company has a prudent and conservative process for managing its credit risk arising in the course of its
business activities. The credit ratings/market standing of the customers are evaluated on a regular basis.
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Liquidity Risk

Liquidity risk arises from the Company’s inability to meet its cash flow commitments on time. Prudent liquidity
risk management implies maintaining sufficient stock of cash . The Company maintains adequate cash and cash
equivalents alongwith the need based credit limits to meet the liquidity needs.

Maturity Analysis for financial liabilities

The following are the remaining contractual maturities of financial liabilities

As at 31 March 2018 T (In Rupees)
Particulars Less than One year | 1to 5 years More than 5 Total
Non-derivative

Security Deposits Refundable 3,72,612 3,09,35,775 1,64,610 3,14,72,997
Derivative (N.A)

As at 31 March 2017

Particulars Less than One year | 1to 5 years More than 5 Total
Non-derivative

Security Deposits Refundable - 6,97,080 - 6,97,080
Derivative (N.A)

30

31

32

33

Operating Leases

The Company has not taken any assets on operating Lease. However Indore Municipal corporation has
provided its Building to the Company for its operations. Notional Rent Expenses for the same have been
provided forinthe Profit & Loss as expenditure for the year.

The Company is primarily engaged in implementation of the “Smart City Mission” at the Indore city. Hence
there are no separate reportable Segments.

DETAILS OF LOANS GIVEN, INVESTMENTS MADE AND GUARANTEE GIVEN COVERED U/S 186(4) OF THE

COMPANIES ACT, 2013.

The Company has not given any Loans, not made any Investments and has not given any guarantee.

EVENTS AFTER THE REPORTING PERIOD
The Board of Directors have recommended dividend of Rs. Nil Per fully paid up equity share of Rs. 10/- each,
aggregating Rs. Nil IncludingRs. Nil dividend distribution taxforthe financial year 2017-18.

APPROVAL OF FINANCIAL STATEMENTS
The financial statements were approved for issue by the board of directors on 20th Dec., 2018.

As per our report of even date

For Gupta & Ashok
Chartered Accountants
Firm Reg. No. 002254C

Sd/-

[CA Ashok Agrawal]
Partner

M No: 071274

Place: Indore
Date: 20.12.2018
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For and behalf of the Board of Directors

Sd/-

[Nishant Warwade]

Chairman

DIN 05340409

Sd/-

[Rachna Gaur]
Chief Financial Officer
M.No0.410808

Sd/-

[Asheesh Singh]
Executive Director
DIN 07636828

Sd/-

[Anurag Kumar Saxena]
Company Secretary
M.No. F8115
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MISSION TRANSFORM-NATION

Indore Smart City Development Limited
Smart City Office, Nehru Park Campus, Indore - 452003
Phone No.: 0731-2535572

E-mail: smartcityindore16@gmail.com

CIN: U75100MP2016SGC035528

Website: www.smartcityindore.org

&) @smartcityindore [j /facebook.com/indoresmartcityofficial

Indore Municipal Corporation
www.imcindore.org
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